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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Aug. 2, have béen 


$1,036,040,356, against $984,638,510 last week and $923,060,141 
the corresponding week last year. 










































































falling off at New York of 0°7 per cent, but in the whole © 
country the increase reaches 5°5 per cent, the excess outside 
of New York being 15°3 per cent. The New York clearings 
other than those of speculative origin exceed the like fi 

for yoo by 71 per cent, being respectively $471,162,310 
and $439,829,487. Seven cities record clearings below those 
of a year ago, but it is only at Los Angeles and Memphis that 
the percentage of loss is at all important. On the other hand 
some large gains are exhibited, notably Buffalo, 150°8 per 
cent; Tacoma, 126°4; Duluth, 80°8; Sioux City, 75°6; Milwau- 
kee 74 and Washington 73°1 per cent. Compared with the 
similar week of 1888 the current aggregate records an excess 
of about 18°5 per cent. 











Week Ending July 26. Week End'g July 19. 
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CLEARINGS. Week Ending Aw. 2. cere erecta St 
1890. 1889. Per Cent. | ¢ 
0 $492,639,533 $45 1,245,279 +92 | Peoria........... 
Boston...... ...... 73,505,876 65,982,899 +13°S | Polede®.. 0 "| = AATERTEL ss ccccce]  ccccce] AEM AMBL cece 
Philadelphia....... 49,127,127 54,317,378 —9°6 
Balti 11,132,463 9,908,694 +12°4 
a ee 63,156,000 51,177,000 +23°4 | San Francisco........... 
ees 16,845,698 13,454,427 425°2 ipasee eetecceooss 
New Orleans ...... 4,130,245 4,094,411 +0°9 
Seven cities, 5 days... .... $710,533,942 $650, 180,588 +9°3 a City*. 2.222227 acliveal < deca <1 tocoen 
Other cities, 5 days 125,239,496 102,216,411 +225] motel Pacific.......... 
Total all cities, 5 days..... $836, 776,438 $752,396,999 +111] gansas City 
All cities, 1 day 200,263,918 170,663,142 +17'3 | Minneapolis... .... 
Total all cities for week...) $1,036,040,356 $923,060,141 | +12.g| Omaha.......... 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon July 26, with the com tive totals in 1889. 

_A further falling off in the volume of speculative transac- 
tions on the Stock Exchange in part accounts for the decline 
in clearings from the previous week at New York. Outside of 
this city also the total is less than in the week ending July 19, 

80 that the decrease in the whole country reaches one hundred 
and nineteen millions of dollars. At Boston stock operations 
have been slightly heavier than in the preceding week, but 
record a decrease from the corresponding period of 1889. 

Contrasted with the corresponding week of 1889, there is a 
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* Not intluded iu als. 
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THE FINANCIAL SITUATION. 


Another element of uncertainty -has affected our 
money market this week. The large export of gold, 
with the prospect before us of more to follow, disturbs 
all calculations. Gold exports are of course a material 
loss, even if regarded simply as a question of the quan- 
tity of our currency for early fall requirements, for evi- 
dently thereis no gain in exchanging 5 millions of silver 
certificates a month for 10 millions of gold. It may be 
said that the flow of gold is not likely to continue long, 
but in the meantime the loss is sufficiently large to 
make an impression upon our bank reserves, while the 
uncertainties which the silver speculation introduces 
invests the movement with more importance than 
the fact itself demands. Hence it is that money 
on time is firmer this week (although a large amount 
. of currency has been paid out by the Treasury on 
account of bond purchases), while on call it is easier. 
The most liberal lenders for from day-to-day 
money are the banks. As their reserves are low, 
as they are being drawn upon for the gold exports, and 
as they are liable to be further drawn upon in the near 
future for crop purposes, the officers prefer to keep 
their money within control, which they could not do if 
loaned on time. Some of our largest trust companies 
also refvse to put out their money otherwise than on 
call, but they are companies that do not disturb call 
money except when there is some material change in 
the market. 

As already stated, the rates for call money have, for 
the reasons mentioned, been easier this week. So far 
as represented by bankers’ balances, the extremes have 
been 6 and 2 per cent, the average being not over 4 per 
cent. The banks and trust companies have loaned at 4 
per cent as the minimum, many, however, getting 43 
per cent. For time money the demand is good, and as 
the banks are asarule not loaning on time, and as 
many of the trust companies are well loaned up, loans 
are not as easy as they were a week ago. The supply 
of funds comes chiefly from a few of the trust compa- 
nies and the large insurance institutions, very little for- 
eign money being offered. Rates on prime securities 
are 5 per cent for ninety days to four months and 5@54 
for four to six months; on good ordinary collateral rates 
are 4 of 1 per cent better and no loans on trust securi- 
ties are quoted. Commercial paper is in more moder- 
ate demand, while the supply is fair; there has been no 
actual change in quotations. 

Very unexpectedly the Bank of England minimum 
rate of discount was advanced on Thursday to 5 per 
cent from 4 per cent, at which it had stood since June 
26. ‘The reason for the movement at this time proba- 
bly is to draw gold to the Bank in view of the demand 
for the Argentine Republic and to moderate the drain 
which from that and other sources is threatening it. 
When the financial crisis at Buenos Ayres was 
at its height the London markets were thrown 
into a semi-panicky condition by reason of 
the fall in Argentine securities and also by 
the fact that the fortnightly settlement was impend- 
ing. Then, it will be remembered, the open mar- 
ket rate of discount advanced to and even beyond 
the Bank minimum. At that time there was no necessity 
for an advance in the rate, for the condition of affairs 
in Buenos Ayres was such there was no prospect of 
gold being sent. Then came the revolution last 
Saturday; this was suppressed by Tuesday eyen- 
ing, and now gold has begun to go out, and 
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much more it is,anticipated will follow. _ This 
week the Bank of. England is reported to 
have gained £76,000. bullion; but a_ private 


cable to us states that this was the result of £414,000 
imported (chiefly bought in the open market), and 
exports of £175,000 to the Argentine Republic and 
Portugal, and £163,000 sent to the interior of Great 
Britain. The cable reports discounts of sixty to ninety 
day bank bills in London at 4? per cent, and the open 
market rate at Paris is 22 per cent, at Berlin.34 per 
cent and at Frankfort 34 per cent. 

Our foreign exchange market has been firm at 4 854 
for long and 4 894 for short, the only alterations 
reported being an advance on Thursday by the Bank of 
British North America to 4 90 for sight and an 
advance by Kidder, Peabody & Co. to the same figure 
on Friday. Gold has gone forward by every fast 
steamer this week,'the total since our last being $6,- 
555,829. We have explained the conditions affecting 
the market and inducing this outflow of gold in a sub- 
sequent column, and need not repeat them here. 

The weather during most of the week has continued 
hot and dry in nearly all parts of the country, and from 
many of the leading grain-producing sections there 
have come reports of damage to both corn and spring 
wheat, on the strength of which sharp advances in 
prices in the grain markets have occurred.. The 
accounts are somewhat conflicting, and it is a little dif- 
ficult to determine how far the reports of damage have 
been colored for speculative effect. ‘The situation is 
certainly less favorable than it was a few weeks ago, 
when however it was exceptionally promising. As far 
as wheat is concerned, there would seem little doubt 
that in the northern portion of the spring-wheat belt 
the yield will be better than last year, though not quite 
as large as it was expected to be a short time since; 
there are not wanting districts that report the best 
yield ever made. As concerns corn, Kansas, and possi- 
bly also some of the States further east, will not show 
as good a crop as last year, though the extent of the 
shortage will depend largely upon future weather con- 
ditions. There are many sections where cool, wet 
weather will still prove timely. 

We have had further illustrations since our last of 
the tendency of current railroad expenses to increase— 
in several instances much faster than gross earnings. 
The Chicago Burlington & Quincy has issued its return 
for the month of June, showing a gain of $56,523 in 
gross earnings, but an augmentation in expenses of 
$303,271, leaving a decrease in net for the month of 
$246,748. The Union Pacific for the same month, 
with an increase of $464,675 in gross earnings, has 
increased expenses $442,756, giving a gain in net of 
only $21,919. For the half-year this company, on an 
expansion of nearly three miMion dollars in gross earn- 
ings, has added just $58,268 to its net. The Canadian 
Pacific for June increases gross $101,142 and net only 
$5,695. The Erie is in an entirely different section of 
the country, but though gaining $115,186 in gross 
earnings, loses $16,750 in net. The Northern Central 
last year in June suffered severe loss and damage from 
the Pennsylvania floods. Yet the present year, with a 
gain of $132,299 in gross earnings, its net has improved 
only $21,952. The Norfolk & Western, with $99,- 
027 increase in gross, reports $23,640 increase in net. 
We discussed at length last week the diverse and vari- 
ous reasons that account for this general increase in 
expenses. With many roads, especially those in the 
West, the very low rates prevailing, which require an 
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increased amount of traffic (and therefore heavier 
expenses) to yield the same amount of gross earnings 
as before, are the main cause of the less favorable net 
results. 

On this account it is gratifying to be able further to 
confirm our previous statements, that the rate situation 
in the West is undergoing very decided improvement. 
Accounts in the daily papers lay so much stress on dis- 
agreements with regard to minor points that the very 
substantial progress made in adjusting and restoring 
rates as a whole is in great measure obscured. This 
week the restoration of east-bound tariffs from the Mis- 
sourl River, which had been under discussion for 
several weeks, was finally agreed upon. There are 
some matters still left unadjusted, and such 
is the magnitude and nature of the fabric 
of rates that hardly a day elapses but some 
break or defect is reported, the importance of which is 
usually magnified for effect. In view of what has been 
accomplished, however, we think we are warranted in 
saying that not for a very long time past has the gen- 
eral rate situation in the West been so satisfactory as it 
has now become. Reviewing the results of the last few 
months, we find (1) a general restoration of passenger 
rates; (2) an advance in rates from Chicago to St. Paul 
and from Chicago to Missouri River points, this advance 
having gone into effect yesterday, August 1, and (3) 
the proposed advance in east-bound rates from Mis- 
souri River points, just agreed upon. The latter is as 
important as either of the other two. Under it the 
rate on hogs and sheep will be raised from 12 to 25 
cents, on cattle from 124 to 22 cents, on dressed beef 
from 18} to 234, and on packing-house products from 
12 to 18 cents, while lumber rates will also be put up. 
This higher basis, moreover, will apply to all points on 
the Missouri River from Kansas City to Sioux City, 
inclusive. 

The Philadelphia & Reading June statement forms 
an exception to the rule of heavier expenses which the 
reports of most other roads disclose, and is also distin- 
guished for the return by the new President to the policy 
of giving full results each month not only of the opera- 
tions of the Railroad Company, but also of the Coal & 
Iron Company. The June figures compare with the 
flood period last year, and with gross earnings in- 
creased $330,356, expenses were reduced $157,707, 
making a gain in net of $488,063. For the Coal & 
Tron Company there is a deficiency below expenses of 
only $27,467, against $107,432 a year ago. President 
McLeod is to be congratulated in having, as one of the 
first important acts of his administration, resumed the 
publication of full monthly accounts. There was no 
adequate reason why his predecessor should have 
curtailed and abridged the original form of 
return, and Mr. McLeod shows both shrewdness 
and a desire to pay regard to public sentiment 
on this question of furnishing full information, 
in signalizing his accession to office by retracing 
the false step. How important it is to have the 
figures of the Coal & Iron Company is evident from the 
fact that for the seven months of the fiscal year an im- 
provement in net results is shown of $474,412—that is 
the deficit is only $611,014, against $1,085,426 in 
1888-9. Equally important is the item of net receipts 
for the Railroad Company from sources other than the 
operation of the railroad,which item President McLeod 
now restores. Without that item the increase in 
net profits of the Railroad would be $892,442 ; with it 
the increase is only $647,736, If to the latter the gain 





of $474,412 on the Coal & Iron Company be added, we 
get a total gain for the combined companies of $1,- 
122,148. | 

The Pennsylvania Railroad this week made the final 
payment in liquidation of the debt owing the State of 
Pennsylvania on account of the purchase of its main 
line. This gives the Pennsylvania of course a clear 
title, but the matter is chiefly important because the 
company will hereafter be relieved from the payment 
of the $460,000 per year which it has for so many years 
had to provide in the settlement of that obligation. 
Just from what fund the money for this purpose came 
each year—whether from stock or bond sales, or from 
undivided earnings—we do not know, but the point 
to bear in mind is that the policy has been to treat it 
as a charge against capital account and that it has not 
appeared in the yearly income statements. There has 
been a charge against income, but only for the interest 
on the debt, and not for payments of instalments of 
the principal, the amount of the interest for 1889 
having been $56,658. The extinguishment of the debt 
therefore affects the question of what the company may 
earn for its stock only to the extent of the interest, 
though on the other hand the company being now 
relieved from the payments heretofore made, there 
might be a greater willingness to distribute a larger 
share of earnings. 

The stock market has been rather irregular this 
week, but prices have tended downward. There has 
been free selling of our securities by European holders, 
induced by the South American troubles and the 
demand for gold; the very large engagements of gold 
on this side for export, with the rise in the Bank of 
England rate, also served as depressing influences. 
Atchison stock has been quite weak, reports with 
regard to the growing corn crop in Kansas haying been 
rather less satisfactory; doubtless also the passing of 
the dividend on St. Louis & San Francisco 1st pre- 
ferred stock was unfavorably interpreted. The steady 
advance in silver—bullion certificates selling to-day 
at 1134, against 109 at the close last Friday—does not 
have the stimulating effect on the general market 
which had been so confidently predicted. The prog- 
ress made in the adjustment of the rate situation in 
the West also exerts little influence. 

The following gives the week’s movements of money to 
and from the interior by the New York banks. 








Week Ending August 1, 1890. | Received by | Shipped by | Net Interior 
IN. ¥. Banks.| N.Y. Banks, Movement. 


ELLE LATER LLL $2,695,000) $1,822,000 Gain. $873,000 
EATS SRS ES TES. be 300,000} 300,000)..........-. ------ 


Total gold and legal tenders....| $2,995,000} $2,122,000 Gain. $873,000 

















With the Sub-Treasury operations and the gold 
exports, the result is: 


oo 








inks. Banks. | Bank Holdings. 


{ 
Week Ending August 1, 1890. | yo Outof | Net Changein 
| € 











Banks Interior Movement, asabove, $2,935,000) $2,122,000 Gain. $873,000 
Sub-Treas. oper. and gold exports..| 22,500,000} 18,300,000 Gain. 5,200,000 


Total gold and legal tenders.... $26,495,000! $20,422,000 Gain. $6,073,000 











Bullion holdings of European banks. 





July 31, 1890. August 1, 1889. 








Banks o ~ 
J Gold. | Silver. Total. Gold. | Silver. lotal. 
£ £ £ £ | £ £ 
England....... 20,912,474) See eee 20,912,474 21,547,628) ileal 21,547,628 
France......... 52,633,006 50,635,000 103,268,000; 50,527,000 50,198,000 100,725,000 
Germany...... 28,311,334, 14,155,668; 42,467,000 29,989,333 14,994,667; 44,984,000 


Aust.-Hung’y.| 4,884,000 16,553,000} 21,437,000} 5,435,000 15,923,000) 21,356,000 
Netherlands...| 5,113,000) 5,446,000} 10,559,000} 5,538,000) 6,572,000; 12,110,000 
Nat. Belgium.; 2,785,000) 1,393,000} 4,178,000} 2,625,000) 1,313,000; 3,938,000 


Tot. this week 114,633,808 88,182,666 202,821,474 | 115,659,961 89.000,667 | 204,660,628 
(Pot. prev. w’k.'115,187,764 88,039,333| 203,227,097! 115,735,945 89,005,000) 204,740,945 
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The ‘Assay Office paid $458,757 through the Sub- 


Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the 
Custom House. 






































Oonsisting of— 
Date. Duties. sedi U. 8. Gold | Silver Cer- 
y . Notes. | Oertific’s. | tificates. 
July 25 $640,905 14 #45 | $12,900) $75,250 $9,300 
“ 26. (432,825 36 180 15,300 59,890 9,250 
“ 928. 758,382 98 525 23,600 86,36U 14,600 
“ 29. 927,376 28 865 8,450} 118,050 8,700 
= 2. 666,649 02 76 13,250 52,710 8,350 
“« 31. 867,234 36 545 22,100 78,200 14,650 
Total. | $4,292877 14) 82,236) $95,600! $470,460! $64,850 








Included in the above payments were $1,579 in silver 
coin, chiefly standard dollars, and $3,658,156 46 in 
ehecks drawn against gold deposited in the Sub- 
Treasury. 





TREASURY SILVER PURCHASES AND 
SILVER SPECULATION. 


The large export of gold, the concurrent movement 
of silver, and the speculation in the white metal, which 
has this week shown new life, have been influences 
acting adversely upon money and upon stock speculation, 
it being claimed that the movements in the two metals 
have some relation to each other. It is this relation 
and not the mere export of gold that is disturbing con- 
servative men’s minds now. Having been asked several 
questions with regard to these matters we answer them 
here because they have a general interest. 

Although it is a very unusual occurrence for gold to 
be exported so late in the season as the last of July and 
first of August, and although the outward movement 
began with the speculation in silver, those facts do not 
necessarily lead to the conclusion that the movement 
in gold is connected with the speculation in silver. It 
must be remembered that our foreign trade balance has 
fallen into quite an unfavorable condition since the 


first of June. To be sure, it is customary 
by this date to sell exchange in anticipation 
of cotton exports and thus tide over any 


special lack of exchange which may occur during 
the summer months by reason of the short mer- 
chandise exports at that season. This year selling 
commercial sterling in that way is discouraged, 
because of the higher rates for money ruling in Lon- 
don and the easier market for money here. These con- 
ditions of money at London and New York 
aid also in transferring capital to London. So it does 
not by any means follow that because it is unusual to 
ship gold at this late date in the season, or because the 
gold shipments began concurrently with the specula- 
tion in silver, that the gold movement up to this week 
has been in any degree dependent upon, or a result 
from, the silver transactions. 

At the same time, it is well enough to add that there 
has not been a day this week when silver at some hour 
of the day could not have been sold in New York and 
the sale covered in London at a profit. How then, it 
may be asked, can the exports of silver, which have 
been made so much of, be accounted for ? They can be 
accounted for in just one way and that is that they net 
a loss on the transaction unless brokerage, insurance 
and interest are not allowed for ; and even in that case 
exports cannot be made to show a profit any day this 
week without assuming that the purchase was made at 
the lowest price of the day, and if so made, it is 
also a fact that the silver could have been sold in New 





York later in the same day at a much higher price 
than could be secured the same day by cable in Lon- 
don. On Thursday our market was decidedly higher 
than London, and there could be no better business at 
the ruling rates than buying silver in London, selling 
it in New York, and taking pay in gold at New York. 
Hence, although it cannot be claimed that the specu- 
lation in silver is the basis of the gold exports, it may 
be claimed it is at present an aid to such a movement. 

Another question asked is whether the stock of 
silver reported by the Stock Exchange is all the silver 
now in the country? In reply we would say that silver 
producers make that claim in substance, and in corrob- 
oration of the assertion point to the fact that to obtain 
the lots exported the exporter has withdrawn the 
amount from that stock. It is impossible to controvert 
these assertions other than by general statistics of cur- 
rent production. Of course if there is a combination 
to put up the price of silver, every endeavor would be 
used to keep out of sight as much of the floating sup- 
ply as possible; and furthermore it would be a most 
helpful transaction in aid of the movement to with- 
draw little lots for export in an ostentatious way. But 
we know of no such combination, and do not think it 
is at all necessary to assume the existence of such a 
combination to account for the present rise. What 
Congress has done, has put into the market a consumer 
of 24 million ounces more per month than the same 
consumer took last year. On the 13th of August, less 
than two weeks hence, the new law goes into effect, 
and the Secretary has no discretion—he must begin to 
buy. Hence he has already given notice that on the 
13th instant he will be ready to receive offers for the 
sale of bullion. Whence can he supply his regular, 
increasing, imperative want? The ordinary speculator 
says, only by taking it out of the visible supply; so every 
outsider who can raise money enough to put up a 
margin buys silver, the argument being that with only 
64 million ounces and a requirement of 43 each month, 
there will be no difficulty in cornering the Treasury. 
Besides it was the purpose of the law if not to corner 
the market, at least to advance the price of silver 
materially, and it was evident at the start that price would 
for atime be within the power of speculative control. If 
London cannot be made to follow our market no doubt 
the spasm will be short, for if persisted in we would 
soon lose gold enough to take the life out of that spec- 
ulation at least. 

But our enquirer wants to know what is the real 
supply, and whether there is any possibility of the 
Mint securing its monthly requirement without dis- 
turbing the markets materially. We have gone over 
this branch of the subject so recently that it hardly 
seems necessary to answer these matters with any great 
detail. One important fact, however, the world’s cur- 
rent new supply, we can perhaps give in a more useful 
and instructive form than heretofore, by reducing all 
our compilations to fine ownces because in that form 
the figures can be readily adapted to the question of 
purchases under the new law and to all market 
quotations. Besides, we can group the returns so as 
not only to bring them into a smaller space, but at 
the same time dividing ‘the sources of production, 
to show roughly the amounts which would have a ten- 
dency to flow towards the New York and London mar- 
kets respectively under like conditions of price, &c., at 
both centres. For this purpose we shall give the 


United States product and the product of Mexico each 
by itself, and then the South and Central American 











AvaGusT 2, 1890,] 


THE CHRONICLE 


127 





States in another separate total by itself, keeping a 
final column for all other countries. The figures we shall 
use will in all cases be drawn from the Mint reports 
of the United States. Although some of the Mint re- 
turns may be questioned, as all such figures may be, 
we believe as a comparative statement of production 
they show very fairly the growth in yield, and we do 
not think there has been for a series of years as much 
of original investigation and fact in any other compila- 
tion. As already stated, we have reduced these figures 
to ounces from kilograms, the latter being the form in 
which they appear from year to year in the Mint 


reports, 


SILVER PRODUCTION OF THE WORLD (IN OUNCES). 





United South and All other Total 
Years. States. Mexico. Cent. Amer. Countries. World. 
1878.. 34,960,000 20,891,000 9,133,095 8,377,801 73,361,896 
1879.. 31,550,000 19,459,774 13,534,733 9,818,807 74,363,314 
1880.. 30,320,000 19,459,774 13,534,733 9,793,323 73,107,830 
1881.. 33,260,000 21,402,605 13,534,733 10,813,131 79,010,469 
1882.. 36,200,000 22,610,747 15,012,080 12,637,276 86,460,103 
1883.. 35,730,000 22,866,967 19,948,687 10,618,002 89,163,656 
1884.. 37,800,000 21,079,662 15,308,668 7,368,977 81,557,307 
1885.. 39,910,000 24,833,614 16,784,183 9,800,359 91,328,156 
1886.. 39,440,000 25,520,221 17,936,434 10,209,132 93,105,787 
1887.. 41,260,000 29,054,560 15,592,817 10,269,998 96,177,375 
1888.. 45,780,000 31,995,370 18,447,846 13,848,924 110,072,140 
1889.. 50,000,000 42,939,156 18,447,846 14,601,669 125,988,671 


This statement affords a clear idea of the amount of 
the world’s current production, of the localities from 
which the production has been received, and of the 
relative importance of those localities. The significant 
fact it brings out is that the United States and Mexico 
have been from the first, and still are, the predominant 
producers. In 1878 the mines of these two countries, 
out of a total for the whole world of 734 million ounces, 
yielded all but 174 million ounces; and in 1889, out of 
a total for the whole world of 126 million ounces, the 
same two countries yielded 93 million ounces, or about 
7# million ounces per month. We do not mean that 
all this production is sure to come to New York; but 
that this amount at least and a portion of the produc- 
tion of the South American and Central Ameri- 
ean States would tend towards the New York market, 
and with prices a very little higher here than in Lon- 
don would naturally come here. That isin part what 
an independent silver speculation in New York will pro- 
duce aud must be prepared for ; since to whatever extent 
we start the current movement of silver from these out- 
side sources towards this centre, of course to just that 
extent we must be ready to pay for the import in gold. 
Hence, it is possible that some of the gold now leaving 
us is for silver started this way and not yet arrived, or 
some that has come overland which does not get into 
our current foreign trade statement. | 

But we did not introduce the foregoing statement 
because of its bearing on gold exports. That is a 
matter which time will disclose and is of no immediate 
importance. Our object was first to bring into view 
the large production which lies at our very doors, and to 
which Mr. Windom’s offer to purchase will be addressed 
and, second, to show how very rapidly this supply 
has increased and is increasing. In a single year, the 
closing year, there have been 16 million ounces added 
to the current production. A very large part of 
this was from Mexico. But it was an_ in- 
crease in great measure due to facts which apply 


this year with equal force both to Mexico 
and to the greater portion of Central and South 
America. It was due to the recent development 





=o 
of those new countries, the foreign capital which is 
flowing into them, the railroads which are building, 
the mines which are opening. If any one asserts that 
there is not to be an equal or (under the stimulus of 
the higher price) a greater increase in production this 
year than there was last year, we certainly think he 
ought to furnish some facts upon which to rest an 
intelligent opinion before he can expect the reading 
public to follow them. 

Granting, then, that there will be an increase in 1890 — 
and in 1891 equal to that in 1889 (16 million ounces 
each year), for with our present light we can see no 
escape from that conclusion, and remembering, too, the 
economies in the use of silver to which the higher price 
is likely to lead, and also keeping in mind that at the 
advanced quotation a debt due India and China can be 
paid with less silver than it could be paid with before 
the advance, does it look as if it was going to be such 
a very difficult operation for the Secretary to get the 
amount (30 million ounces more than in 1889) which 
the new law requires him to purchase? This inquiry, 
too, is based on the supposition that there will be no 
old stock marketed under the higher prices ruling. 





THE YEARS FOREIGN TRADE. 


A careful study of the late year’s foreign commerce 
(statistics for which have this week been furnished by 
the Bureau of Statistics) reveals quite a number of in- 
teresting and noteworthy features. Enumerating only 
the more striking and important of these, we find 
(1) merchandise imports decidedly the largest ever 
reached in our histery; (2) merchandise exports but 
once exceeded in any previous fiscal year; (3) total 
trade 100 million dollars larger than the best pre- 
ceding aggregate; (4) gross silver imports on a much 
greater scale than usual; (5) shipments of cotton, as 
also of petroleum, of corn, of cattle, sheep and hogs, 
and certain items of provisions, all unprecedented in 
extent. 

As to the aggregate merchandise trade, that now 
amounts to the large sum of 1,647 million dollars. 
Compared with the fiscal year preceding this is an in- 
crease of almost 160 million dollars. The increase is 
the result both of heavier exports and of heavier im- 
ports—the former recording a gain of 115} million dol- 
lars and the latter a gain of 44} million dollars. In 
1883, when the previous highest point in the total trade 
was reached, the aggregate was 1,547 million dollars, 
so that the improvement as compared with that year is 
100 millions, as already stated. The total of 1,647 
million dollars for 1890 also stands much above 
the average for the last five years including 1890, 
which average is only 1,455 million dollars. And 
yet arranging results in five-year periods in this 
way, it is worth noting that even with the aid 
of the heavy movement of 1890, the last five years 
do not show so large a commerce in value as the 
preceding five years—that is, contrasting the five years 
ending with 1890 with the five years ending with 
1885 there is no evidence of progress, but rather a slight 
retrogression. For 1886-90 merchandise exports and 
imports foot up 7,278 million dollars, or an average of 
1,455$ million dollars per year; for 1881-5 they were 
7,295 millions, or 1,459 millions per year. The reason 
is found not in diminished imports, for on the contrary 
these have been steadily gaining year by year, but in 
rather small exports during a good part of the last five 
years. It is to be remembered that owing toa rare 
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combination of favoring circumstances our exports from 


1880 to 1885 reached exceptional proportions. Our 
total trade, from an aggregate of 5,398 million dollars 
in 1871-5 and 5,846 millions in 1876-80, jumped to 
7,295 millions in 1881-5; hence it was hardly likely, in 
view of the changed conditions, that there could be any 
further improvement during 1886-90. In fact, with 
the much lower values prevailing we have done well in 
so nearly maintaining the heavy aggregate of 1881-5. 
The following shows the merchandise exports and im- 


ports for each of the last twenty years. 
VALUE OF IMPORTS AND EXPORTS OF MERCHANDISE FROM 1871 TO 
1890, INCLUSIVE. 





Year ending _ ‘Excess of Exports Total Imports 









































June 3°. Exports. Imports. or Imports. | and Exports. 
$ 3 $ $ 

RE 442,920,178 | 520,223,684 | Imp. 77,408,506 963,043,862 
CS 414,177,586 | 626,595,077 | Imp.182,417,491 | 1,070,772,663 
eee 522,479,422 | 642,136,210 | Imp.11¥,656,288 | 1,164,616,132 
Ee 586,283,040 | 567,4(6,342 | Exp. 18,876,698 | 1,153,689,882 
a 513,442,711 | 533,005,436 | Imp. 19,562,725 | 1,046,448,147 
Total5years| 2,509,203,437 | 2,889,365,749 Imp. 380,163,312 5,398,570, 186 
Average..... 501,840,687 , 577,873,349 | Imp. 76,032,662 | 1,079,714,036 
BUTB iicévccecd 510,351,671 460,741,19) | Exp. 79,643,481 | 1,001,125,861 
1877.. 602,475,220 451,323,126 | Eap.151,152,094 | 1,053,798,346 
RE 694,865,766 | 487,051,532 | Exp.257,814,234 | 1,131,017,298 
Se 710,429,441 445,777,775 | Exp. 264,651,635 | 1,158,217,216 
Ra can | 835,638,658 {667,954,746 | Exp. 167,683,912 | 1,503,593,404 
Total5years 3,353.893,756 | 2,462,818,369 |; Exp.920,955,387 , 5,846,652,125 
Average. .. 676,760,751 492,569,674 | Exp.181,191,077 | 1,169,330,425 
a 302,377,346 642,864,628 | Exp.259,712,718 | 1,545,041,074 
a 750,542,257 724,630,574 | Exp. 25,902,683  1,475,181,831 
GER. .ccdsises 823,539,402 723,180,914 | Exp.100,658,488 | 1,547,020,316 
SS 740,513,609 667,697,693 | Exp. 72,815,916 — 1,408,211,302 
as eenlana 742,189,755 577,527,329 | E.rp. 161,662,426 | 1,319,717.08% 
Total5years 3,959,462,369 | 3,335,710,188 | Exp. $23,752,231 { 7,205,172,597 
Average.....| 791,892,474 7,142,023 | Exp.124,750,446 | 1,459,054,502 
1886.... .. 679,524 830 635,436,136 | Exp. 44,088,694 1,514 960,966 
REE 716,183,212 692,319,768 | Exp. 23,893,443 | 1,408,502,979 
Se 695,954 ,507 723,957,114 | Imp. 28,602,607 | 1,419,911,621 
| 742,401,375 745,131,652 | Imp. 2,730,277 | 1,487,533,027 
SB. te ccdsbes 857,856,159 789,335,855 | Exp. 68,520,304 | 1,647,192,014 
Total5years 3,691,9 :0,082 3,585,180,525 Exp.105,739,557 7,278,100,607 
Average..... 738,384,016 717,238,105 | Exp. 21,147,911 | 1,455,620,121 











While, however, considerable interest attaches to the 
figures of total trade as indicating the relative activity 
and extent of our foreign commerce in different years, 
the proportion in which exports and imports have con- 
tributed to this total is really the most important 
matter, and moreover each must be considered by itself, 
since the causes and influences affecting the one move- 
ment do not always or necessarily extend to the other. 
That there has been a very decided change in the rela- 
tive proportion of the two movements will appear 
when we say that while the excess of merchandise 
exports over imports for the late fiscal year was only 683 
million dollars—and at that figure was decidedly better 
than the average for the last five years including 1890— 
in the decade preceding 1885 there were three separate 
years when the balance in favor of this country was 
over 250 million dollars. Our exports, though not as 
heavy as in 1881 (that exceptionally favorable year), 
were yet, thanks to good crops, of very large propor- 
tions, and the change to a smaller balance is due to the 
continued expansion in the imports. 

During recent months importations have been especi- 
ally heavy, partly because of anticipated changes in 
the tariff laws, but more particularly because the new 
customs administrative law is to go into effect the 1st 
of August, and importers desire to get their goods in 
before that time. Thus for June the imports were 
almost 755 million dollars, against less than 614 million 
dollars in the corresponding period of 1889, an increase 
for the month of over 14} million dollars. This oper- 
ated of course to swell the aggregate for the year, but 
entirely apart from that circumstance imports have 
been growing in magnitude for a great many years past. 
Not to speak of the total of only 577 million dollars 


— 





for 1885 (when there had been a great drop from the 
total of two years before), we find an increase from 
635 millions in 1886 to 692 millions in 1887, to 724 
millions in 1888, to 745 millions in 1889, and now to 
789 millions in 1890. As concerns the increase in the 
late year, the detailed figures will not be ready for 
some time, but the Bureau of Statistics states that it 
has been chiefly in sugar and molasses, in coffee, in 
silk, in India rubber and gutta percha, in cotton man- 
ufactures, and in vegetables and fruits, the items being 
stated in the order of the magnitude of increase. 
Only a part of these items can be classed as articles 
of luxury, and doubtless in considerable measure the 
augmentation in the imports during the last few years 
follows from the increasing wants of a growing popula- 
tion, these wants being stimulated of course by a period 
of prosperity. As far as the total in the late year was 
swelled by the customs administrative law and other 
special causes, the effect ought to be to diminish the 
imports in the current year after the new law goes into 
effect. Bearing on that point, it is interesting to note 
that stocks in the bonded warehouses on July 1, 1890, 
were rather above the average, amounting to $42,973,- 
733, against $37,150,342 on July 1, 1889, $40,777,394 
in 1888 and $35,065,851 in 1886. , 

As regards the exports, the effects of good crops 
were never more clearly shown. The United States 
produced last year more corn, more cotton and more 
oats than ever before in its history, and the wheat 
yield also did not fall much short of being the largest. 
As a result, our exports, which are to so great an extent 
composed of the products of the soil, improved 115 
million dollars on those of the year preceding and 162 
million dollars on those of 1888. The grand total 
reaches 8574 million dollars, which comes within 45 
million dollars of the extraordinary exports of 1881. 
The 1890 shipments of cotton, of corn, of petroleum, 
of live stock, and other items, as already said, are the 
heaviest on record. But it is cotton that makes the 
most imposing exhibit, the export value of that staple 
being about 251 million dollars. We should have sup- 
posed that this was much the heaviest total ever 
reached except that the Bureau of Statistics points out 
that in 1866 the value of the cotton shipments was 
$281,385,223. But the latter aggregate was due to the 
extraordinarily high price prevailing for cotton at that 
time, as the result of the Civil War. The quantity 
shipped in 1866 was only 6504 million pounds, while 
for 1890 it was nearly four times as much, or 2,471 
million pounds. Since 1884 the cotton shipments have 
been steadily rising year by year, without exception, 
and the 1890 total is decidedly the heaviest on record, 
as will appear from the following. We also give a 
column to show the petroleum shipments. 











Cotton Exports. * Petroleum. 


———m-— | 





Year ending June 30. |” 











Bales. Pounds. Galions. 
I. -d lcbhphegdiabadebbswahaaiiies | $214,682 1,491,405,334 241,078,748 
Si a a MS 8,120,472 1,445,369,130 306,002,294 
UP pa ie a Be | $301,795 1,607,533,511 $34,872,513 
RS ET a ees 3,442,741 1,628,372,833 375,002,972 
a a rl a 8,811,153 1,822,061,114 419,197,699 
AEA ee FANE 9S 4,519,743 2,190,928,772 894,412,402 
PEE ERA REET 3,604,703 1,739,975,931 556,239,228 
Tiled ted Lae alten | 4,826,808 2,248,075,062 499,736,266 
|S SREP rer sae |: 8,881,233 1,832,572,530 508,362,968 
aa al alana abil | - 3,469,568 1,891,659,472 568,106,520 
oat SO Se De 4,283,723 2,058,037,444 374,555,430 
© ha ET TE | 4,499,579 2,169,457,330 589,554,441 
Re eR si ean | 4,696,017 2,284, 120,826 576,982,398 
ee lia li, 4,872,060 2,334,816,669 614,511,805 
AREER §,920.9'3 2,471,793,358 661,325,953 





* Crude and refined, but not including residuum. 
+ Approximate. 


Thus the petroleum movement has also grown won- 
derfully, and yet, as illustrating the part played by 
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price in affecting the value of the shipments, it is well 
to note that though the value of the petroleum exports 
for 1890 at 514 million dollarsis much above the figures 
for most recent years, in 1877 it happened that the ex- 
ports were valued at 613 million dollars. So, too, in 
the case of breadstuffs, as pointed out in a special arti- 
cle two weeks ago. Notwithstanding the unprece- 
dented shipments of corn, total breadstuffs exports for 
1890 are only 154 million dollars, against 270 million 
dollars in 1881 and 288 million dollars in 1880. The 
reason is, lower prices for both corn and wheat, and also 
greatly diminished exports of wheat. In view of this 
heavy falling off in breadstuffs exports, the fact that 
total merchandise exports come so close to the heaviest 
ever reached is all the more gratifying. Exports of 
provisions and dairy products make a much better 
comparison with the best of previous years than bread- 
stuffs. Some of the items of the provisions shipments, 
as already remarked, excel all previous record. These 
shipments are largely controlled by the yield of corn, 
and as the corn crop, not only last year but the year 
before, was very abundant, the cumulative effects of 
that circumstance are reflected in the enlarged ship- 
ments of all meat products. As against 93 millien dol- 
lars in 1888 and 104 million dollars in 1889, the value of 
provisions and dairy exports in 1890 rose to over 135 
million dollars. Nor is that all. The shipments of 
live stock—cattle, sheep and hogs—tell the same story. 
From $12,051,085, the total of the same rose to $17,- 
339,862 in 1889 and to $32,241,360 in 1890. The fol- 
lowing gives a comparison for a serious of years of the 
breadstuffs exports, the cotton exports, the petroleum 
exports and the provisions exports, with columns to 
show the total of these four great staples and the total 
of merchandise exports of all kinds. It will be ob- 
served that of the increase of 1154 million dollars in 
the late year in total merchandise exports, 764 million 
dollars occurred in the four staples, and this would be 
raised to 914 millions if cattle, sheep and hogs were in- 
cluded. 





as compared with the year preceding, of 20% million 
dollars. It may seem strange that with the better results 
for 1890 we should now be exporting gold sofreely. But 
there is such a variety of influences that affect the gold 
current, aside from the state of the trade balance, that 
very little can be predicated on the latter alone. More- 
over, even an excess of 85? millions is not sufficient to 
cover our yearly indebtedness to the outside world for 
interest, freights, travelers’ credits, &c. ; such indebted 
ness is usually figured at 120 millions a year, and we 
gave reasons last year for thinking it might be much 
heavier. Of course the difference between 120 millions 
(or whatever the annual indebtedness may be) 
and the 85}? millions balance is probably represented 
by additional European investments here ; still, it is 
not well to ignore the fact that even on the ordinary 
trade conditions gold might go out as a natural opera- 
tion. Finally, though for most of the months of the 
late year the comparison of the merchandise movement 
with the corresponding months of the year preceding 
was favorable, for June, the last month, it was, owing 
to the heavy merchandise imports, decidedly unfavor- 
able, there being an excess of merchandise imports in 
the large sum of 22} million dollars, against less than 
13 million dollars in June of the year preceding. 
Below we give the gold and silver imports and exports 


for each fiscal year since 1570. 












































{ ) 

Fiscal Year pBread- | Provisions Total Four | To 
ending stuffs. Cotton. jand Dairy " aes ‘ota Staples. aaa 
June 30. Products 
Tae Se g z 

| 131,181,555 192,659,262) 92,325,308) 32,015,786 449,081,911 540,384,671 
Biiecddaceds 117,808,476 171,118,508 119,579,418) 61,789,438/469,293,84( 602,475,220 
ee |181,777,841 | 180,03 t 484, 124,845,137, 46,574,974) 533,229,436 691,965,766 
1879..... .++/ 210,55 5,628] 162,304,250 119,857,692) 40,205,249 582,822,719 710,439,441 
Bi sccedei 288, 036,835| 211,535,905/132,483,201| 36,218,625 668,279,564 835,638,458 
| 270,332,519) 247,695,746) 156,809,840) 40,315, 609! 715,158,714. 902,377,346 
ees 182,670,528] 199,812,614) 122,020,530) 51,282,706 555,736, 408 750,542,257 
er 208,040,850) 247,328,721) 109,217,119) 44,913 079 809,499,769 §23,839,402 
i siekitiiends (162,544,715| 197,015,204 114.353,7&8) 47,103, 218) 521,016,955 740,613,609 
BOK vidio 160,370,821) 201,962,458; 107,332,456] 50,257, 947/519 ,923,682 742,189,755 
er 125,816,558 205,085,612) 90,625,216) 50,199, 844 471,757,260 679.524,*80 
iccciccene 165,768,662| 206,222,057, 92,783,296] 46,824,915 511,598,980 716,183,211 
ee /127,191,687|223,016,760, 93,058,080) 47,042,409 440,308,935 695,054.50 : 
1889.... ....) ‘123, 876,661 | 237,775,270 104,122,444) 49,913 1677)515, 688,052 742.401,375 
1B00".....00+ | 154,423,00e| 250,964,244 '135.357.259| 51,339,664 :592,086.285 837,858,159 











* Figures for 1890 subject to slight corrections. 
t Including crude and refined, and also residuum. 


With reference to the trade balance, we have stated 
that for 1890 this was much better than in other recent 
years ; in fact, against an excess of merchandise exports 
of 684 millions in the late year there had been in 
the year preceding an excess of imports in the sum of 
22 million dollars and in 1888 an excess of imports of 
28 million dollars. As a consequence the net gold 
exports for 1890 were only about 44 million dollars, 
while in 1889 they had been almost 50 million dollars. 
But we also sent out less silver net—12{ millions, against 
18 millions. Taking gold, merchandise and silver 
together, we have for 1890 an excess of exports of 
$85,746,557, against an excess of exports for 1889 of 
$64,948,183, being a difference in favor of the late year, 








) 

| Gold. | Silver. 
Year | 
ending | Excess | Excess 
June30. Exports. | Imports. | of Importsor || Exports. | Imports. of 

Exports. Exports. - 

3 3 $ $ 3 3 
1871....| 66,686,203) 6,883,531) Exp. 59,802,647; 31,755,780) 14,386,463) 17,369,317 
1872... 49,518,760] 8,717,4°8| Exp. 40,831,302 | 30,328,774, 5,026,231, 25,302,543 
1873....; 44,853,715) 8,682,447) Exp. 36,174 263, 39,751,559) 12,798,490 26,953,369 
1874...) 34,042,420} 19,593,137) Exp. 14,539, 233) 32,587,985) 8,951,769 23,636,216 
1875...) 66,980,977] 13,696,793) E.cp. 53,284, 184 | 25,151,165) 7,203,924; 17,947,241 
1876....| $1,177,050] 7,992,709) Exp. 23,184,341 | 25,329,252) 7,943,972 17,335,280 
1877....| 26,590,374) 26,246,234 Exp. 3144, 140 | 29,571,863 14,523,189) 15,043,683 
1878....| 9,204,455) 13,530,215 Amp. 4,125 ,760 | 24,535,670! 16,491,099 6,044,571 
1879....| 4,587,614 5,624 948 Imp. 1,037,334 | 20,409,827 14,671,052) 5,738,775 
1880....| 3,639,025, 80,758 ,396) Imp. 77,119,371 | 13,503,894) 12,275,914 1,227,980 
1881....} %,565,132) 100,031,259 Imp. 97,466,127)' 16,841,715) 10,544,238, 6,297,477 
1882 .. | 32,587,880) 34,377,054; Imp. 1,739,174 | 16,829,549) 8,005,336) 8,734,263 
1883....| 11,600,888) 17,734,149|/ Imp. 6,133,261 | 20,219,445) 10,755,242, 9,464,203 
1884....} 41,081,957; 22,831,317) Exp. 18,259,640 26,051,426) 14,594,945 11,456,481 
1885....! 8,477,892) 26,691,696| Imp. 18,213,894 | 83,753,633} 16,550,627/ 17,203,006 
1886....] 42,952,191} 20,743,349] Hap. 22,208,842 | 29,511,219) 17,850,307) 11,660,912 
1887....] 9,701,187} 42,910,601| Imp. 33,209,414 | 26,294,504! 17,260,19:| 9,036,313 
1888....| 18,376,234) 43,934,317) Imp. 25,558,083 | 28,037,949) 15,403,669) 12,634,280 
1889....} 59,952,285) 10,234,858) Erp. 49,667,427 | 36,689,248) 18,678,215) 18,011,033 
1890....! 17,274,491! 12,916,202! Exp. 4,358,199 | 34,854.711| 21,926,657! 12,868,0%4 




















We would call attention to the very large gross im- 
ports of silver in the late fiscal year, amounting to almost 
22 million dollars, or more than in any other year given. 
Of course considerable Mexican silver comes in every 
year to be exported, but the increase of 34 million dol- 
lars, as compared with 1889, and 64 millions compared 
with 1888, is chiefly due to the silver speculation of 
May and June, based on the action of Congress with 
regard to the metal, and which had the effect for the 
time being not only of checking exports, but of bringing 
in much silver from London. 








THE RAILROAD SYSTEM OF THE UNITED 
STATES. 


In presenting his statistics of United States rail- 
roads, Mr. Poor is unfortunate in the length of time 
which always elapses between the periods covered by 
Lis returns and the date of their publication. This is 
true, whether we consider the exhibits of individual 
roads or the statistics for the United States railroad 
system as a whole. The Manual is issued this time 
nearly a month earlier than usual, and yet the reports 
are only brought down to December 31, 1889, and ina 
large number of cases only to June 30, 1889, thirtee s 
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one . 
months ago. The fault is not Mr. Poor’s of course. 
It is to a large extent inherent in the nature of the 
work. He aims to give the results for the fiscal years 
of the several companies, and as these vary, the date 
of the latest necessarily controls the time of issue of 
the book ; moreover, a few tardy returns delay the 
getting out of the whole work. But Mr. Poor con- 
tinues to retain his advantage over the Inter-State 
Commerce Commission, as the latter has not yet fur- 
nished statistics for the year ended June 30, 1889. 

On account of the differences in the fiscal years of 
the separate companies, the comparison furnished by 
the statistical summary for the country has necessarily 
been inexact. Nominally representing the calendar 
year, the statistics did not cover any uniform date—for 
one company they might be to the end of March, for 
another to the end of December. The present year 
there has been a further circumstance to impair the 
results, and one to which Mr. Poor refers. Quite a 
good many companies, as our readers know, have 
changed the time of the ending of their fiscal years to 
correspond with the year of the Inter-State Commerce 
Commission. Such companies, in reporting for a 
period of twelve months, covered over again a part of 
the year included in their previous report. As Mr. 
Poor puts it, “‘the year covered by the statements 
‘fof such companies overlaps for some months 
‘the statement of 1888; and therefore the 1889 
‘‘summary does not reflect the full extent of the 
‘improvement in railroad earnings that has taken 
“place.” But thischanging of the fiscal years, though 
a present disadvantage, should in the end prove bene- 
ficial, as with such a large number of companies clos- 
ing their fiscal year on June 30 it should after a while 
be possible to issue the Manual earlier, besides giving 
greater uniformity and therefore greater value to the 
statistical summary. 

These remarks are necessary because it is evident at 
a glance that the full improvement in railroad results 
which occurred during the calendar year 1889 is not 
reflected in Mr. Poor’s summary. He reports an 
increase for 1889 of $43,480,326 in gross earnings and 
of $20,653,935 in net earnings, as compared with the 
year before, the extent of road covered in 1889 being 
152,745 miles. But in the CHRONICLE of February 22 
we gave a full detailed statement covering 120,416 
miles (including a few Canadian and Mexican roads), 
and there the increase was $42,865,026 in gross earn- 
ings, while the increase in net was $32,459,434, though 
Mr. Poor’s figures make the increase for the whole 
country only $20,653,935, which is surprisingly small. 
Our statement was issued nearly six months ago, or 
soon after the close of the calendar year, and was 
particularly useful in showing comparative results 
between 1889 and 1888, as all the figures were 
for an even and uniform period in both years. 
In reviewing his tables of earnings Mr. Poor says the 
‘* South fails to show any gain of consequence.” But, 
as a matter of fact, it has been rather notable that 
growth due to development has been nowhere more 
conspicuous than in the South, as our compila- 
tions of earnings have shown month after 
month. . To refer again to the statement in our issue 
of February 22d, the results on 31 prominent Southern 
roads for the calendar years 1889 and 1888 were 
$77,3825833 gross earnings in 1889, against only 
$68,856,214 in 1888, being an increase of over 84 
million dollars, or 124 per cent. There was no other 
group of roads which showed so large a ratio of 








improvement in gross earnings. The same 31 roads had 
net of $25,960,970, against $22,438,347, the increase 
being 34 million dollars, or nearly 16 per cent. 

The general figures in Poors’ Manual are useful, 
however, in calling attention to the magnitude of the 
railroad industry in the United States and of every- 
thing connected with it. The aggregate gross earn- 
ings on the 152,745 miles of road for which returns are 
given are slightly in excess of a thousand million dol- 
lars—in exact figures, $1,003,736,596. This is cer- 
tainly an imposing total, and one which must without 
further comment give an idea of the importance of the 
railroad system. The public revenue of the United 
States in the late fiscal year was the largest since 1882, 
and yet amounted to only 402 million dollars, and with 
an addition of 150 per cent to this amount, or say 603 
millions, we should have only 1,005 millions, showing 
that these railroad earnings are about 150 per cent 
greater than the whole United States revenue, instead 
of being only 50 per cent greater as stated by Mr. Poor. 

If gross earnings are large at 1,003 millions, total 
stock and debt are of still more striking proportions. 
Stock is reported at 4,495 millions, funded debt at 
4,828 millions and unfunded debt at 357 millions, mak- 
ing altogether 9,680 millions, which would be further 
increased to 9,931 millions by adding on the 251 mil- 
lions of current liabilities—in other words, we have a 
total of stock and debt close to 10,000 million dollars. 
When we come to the figures representing the traffic 
movement, the totals are simply marvelous—11,965 
million passengers carried one mile and 68,604 million 
tons of freight moved one mile. As compared with 
the corrected totals for 1888 these results show a gain 
of 3,181 million ton miles, or just about 5 per cent. 

The total tonnage movement has steadily increased 
year by year ever since Mr. Poor began compiling the 
totals, being 39,302 millions for 1882, 44,064 millions 
for 1883, 44,725 millions for 1884, 49,151 millions for 
1885, 52,802 millions for 1886, 61,561 miilions for 
1887, 65,423 millions for 1888 and 68,604 millions for 
1889. While the volume of the movement has thus 
been steadily expanding, the average rate received has 
just as steadily decreased, there being a further trifling 
decline in 1889, notwithstanding the improved rate 
situation in the West. In 1883 this average stood at 
1°236 cent per ton per mile, while now for 1889 it is 
0-976 cent. The average on passengers is also lower 
than in any other year, being 2°17 cents, against 2°42 
cents in 1883, though in this case the decline has not 
been uninterrupted, but attended with variations up 
and down from year to year. 


IMPORTS AND EXPORTS FOR JUNE AND 
THE FISCAL YEAR ENDING JUNE 830. 
The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of 
June, 1890 and 1889, and for the six and twelve months 

ending June 30, 1890, and 1889, as follows: 






































MERCHANDISE. 
For the For the 6 For the 12 
month of |Months ended | Months ended 
June. June 30. June 30. 

1890.—Exporte—Domestic. ....|$52,081,264|$386,372,938|$845,302,828 
Foreign ...... 986,502 6,060,726| 12,553,331 
oo ee $53,067,766) #39 2,433,664 |$857,856,159 
ee 75,462,4"6) 411,152,998) 789,335,855 
Excess of exports overimports) .........--.|  -.2.--2.---- $68,520,304 
Excess of imports over exports’ $22,394,640' $18,719,334) .. ° 
1889.—Exporte—Domestic..... $47,179,684'$355 224,974 $730,282,609 
xp Borelgn ...... 1,087,887 6,454,878| 12,118,766 
TUE  cocvsescosseses $4 8,267,571 |$361,633,85 /'$742,401,375 
BIE. cuccenss cecesent 61,209,191; 392,339,108 745,131,652 
Excess of imports over weenie. wont ,62U! $30,655,256 | $2,730,277 
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GOLD AND SILVER—COIN AND BULLION. RAILROADS. Low. High. Low. High. 
— Chic. & St. a 50% Bi: Pitts. & W., tr be gmeny = 
0 ref.. rec. 
Lb oP Months ended Months ended Cl De. Pitter b Rights. 156% af aser Bich ay Bara et: ite i 
ev sburg.... mo ermina 
June. June 30. June 30. se. <&Greenv.. a ~ 7 — am. ear Pp 80 82% 
1800.—Exporte—Gold—Dom...| $3,398,916/ $5,123,267; $13,403,632 | Delaware etn. wee he eee a. 21 ‘2 
Foreign; _ 332,450) — 3,037,557) —_—3,#70,859 | Del. Lack. & Western x1443g 149% Rome Water & Od... 113 120 
Total...... $3,731,366] $8,160,824 “$17, 274,491 —_° Rio oa aa 5739 St. * Alt. & T. H esos ase 130 
Bilver—Dom....; $242,283] $8,038,019) $22,374,499 : soy ‘ 
Fore 733,476|__5,568,228| 12,480,212 | Pes & Ft Dodge. 8 ¢ | Str AX & Tex. 34 13% 18% 
Total......| $975,759| $13,606,247) $34,854,711 Do pref.. 23% 24 |St. L. La B. Fran-pref. 65 65 
Total exports......... $4,707,125| $21,767,071) $52,129,202 | E.Tenn. Va. & Ga. Ry. 91g 9% Do lst ;e- 70 98 
Imports—Gold.... ..... $385,830} 5,300,787) $12,916,292 a ret mer y ase 5 A St. Paul. & —- 361g 37% 
Silver ........ _ 1,850,234) _10,677,716| 21,986,657 Evansv. & Terre H.. 125 - 12519] 8t.Paul Minn.@Man. 109 112 
Total --| $2,236,064 yore ,9U3; $34,902,949 | Flint & Pere —" " = ioe eo Se ase 122 = 
cess of imports) $2,471,061 5,788,568; $17,226,253 uthern Facific Co.. 
Sapanan oF GEpate over Spent. Y ee) 9 , Gt. North’n, pret... 80% 6473 | Texas & Pacific...... 19% 21% 
1889.—Exporte—Gold—Dom. ..(617,66,728| $37,023,132) @54,930,332 | Hous. & Texas Gant. Gt ti ee 
Foreign| 464,1 4,796,661 5,021, "053 is ntral. ieee 116 117% Sod ae 7 91 
Total...... $18, 3084 $41,819,793) $59,952,285 Do leased lines . 991, | *Tol. Peoria & West. 183g 19% 
Silver—Dom $1,980,617; $12,851,141| $25,234,662 | Lowa Central....... ee 915 | Union Pacific........ 614g 65 
7 _1,226,886| 6,590,587) _ 11,404,586 Lake Eri & Ween, 17% 187 vit ‘cinta Mid — 33 3 53 2 
Total....-.-. $5,207,503| $19,441,708| 936,609,248 | “DOTS WONY- 316 66% | Wabash... c.. | 1249 13" 
Total exports $21,338,377) $61,261,501| $96,641,533 take nano, thsiaiaied 1068 et whet ite pref.. 25% 2 
Importe—Gold ......... $658,665 ,365,077| $10,284,858 | Long Island.......... 6, com. 4 
vy _Biver--s| aosiosa| "e.ous.76a| Tisiorszis | tourer Aen pee BE, SSS |wutSuin ont. 38" 28S 
UGE. ctananctenscvten $2,056,747) $13,293,829] $28,963,073 Louisv. N. Alb. & Ch.. 441, 46 EXPRESS. ' oa - 
Excess of exporta over imports|$19,281,630| $47,967,672) $67,678,460 | ‘Louis. St. L. &Tex.. 33 A > hiine acmntipansse 150 152 
TOTAL MERCHANDISE AND COIN AND BULLION. . a wee 2 hin oe aie 
1880.— Exporte—Domestio ....|$55,722,463,$399,531,224/$881,080,959 | Manhattan, consol... 109 110 | Wells, Fargo & Co.... 143 147}, 
Foreign...... 2,052,428] 14,666,511; 28,904,402 | Manhattan Beach... 5 AL AND MINING. 
——— bt aati | Mexican Central..... 244 288 | Colorado Coal & Iro 503g 52% 
dilimad bition $57,774,891|$414,200,735|$909,985,361 Mexican Nat., certs. 47 5% | Col. & Hock.C.&I.. 381 33 
Imports.... ........ ---- 77,698,470] 427,131,501| 824,238,804 | Michigan Central... 975, 98% Consolidation Coal... 26% 26% 
Excess of exports over pomcwte citeeiiieahi. mediaedae: $85,746,557 , Sh. & W ret xe at 1145 somes ~ ae Onno tn g.-- a 
re arsha ns. Coal.. 
Excess of imports over exports'$19,923,579| $12,930,766| ............ idmendind Ps a rT Minnesota Tro ne 85 edie 
= pref.. ew Cen ins 
1888 Ex Pore Oregn |” 29789101" 17,846,106] 28/545'S05 | M-K.&T., all paid... 20 20% ; Ontario Silver Min: 45. 453s 
a as a ae *Do pf. Rec. 27 2838 | Quicksilver Mining.. 6% 7 
WE ecenccseseses OS 265598 $422 ,945,353/$839,042,908 uri Pacitic “Nhl . 72% 74% Do pref. 39% 42 
Imports.... eeaeeeese eee 63,2 65,938 405,632, '937 $774, 094, 725 Mobile & Ohio —_ a 223g Tenn. Coal & Iron. — 49 52 
Excess of exports over imports) $6,340,010 $17, 312,416 $64,948,183 & Essex....... 153% 154% Do ref. 100 105 
Nash. Chatt. & 8t. L.. yy 100% VARIOUS. 
. ¥. Cent. & Hud. RR. 10749 108% | *Amer. Bank Note... 4239 42% 
IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. N. ¥Y. Chic. & 8t.Louis 16% 167%) *Am.Cotton Oil Co... 24% 29 
let poet. Tig 7i%( *Do pref... 67 
nn eared N.Y Lack. & Wee 1139 115 | Amer Tel & Cable. 84% 85° 
STOM és er. Te able 
a oy ee 12 months ending 12 months ending N. BF Jake Erie & W. 2514 2653/ >American Cattle Tr. 1433 151g 
— tree mincsedivn N Y. ‘& NewE ee 47 % 5155 Chi oy 3 Go mp’y 53° 3a 
Ga ew Englan cago Gas Comp’y. 
Imports. | Exports.| 1890. 1889. 1890. 1889. N’Y-N.H& Hartford 2625 262% Citizens’ Gas, omp’y 81% 91 
$ N. Y. Ont. & West.... 185 20 | Commercial Cable... 102 103% 
50,611,662 | N. Y. Susq. & West... 74 8 | Consolidated GasCo. 9914 101 
D 2 331g | *Dis. & Cat. Feed. Co 45 46 
66,833,595 | Norfolk & Western... 2133 2144! Edison Gen. Electric. 104% 11 
, pref.. 60 6214! Laclede Gas, 8t.L .. 21 
1 583 — Pacific besee 353g 367% | *Mex. Nat. Cons. Co 22 
pre 81% 8349 | *National Lead Trust 2043 217% 
Ohio & Mississippi. . 24% 25% | Oregon Improv.Co.. 45 49 
Ohio Southern........ 22% 231 0 pref.. 48 48 
Oregon Ry.& Nav.Co. 10249 1047, | Pacific Mail.......... 43% 4733 
Oreg. Sh. L. & U. N.. 44% 4653/ Philadelphia Gas.... 651g 6512 
ag & Trans-Con. 457%, i84/ *Pipe Line Trust..... 857, 90 
Peo. Decat. & E’ville. 20 20% Sellean Palace Car. 214% 222 
Peoria & Eastern... Silver Bullion certs... 104 113% 
Phila. & Read. certs. 4419 47 44 *Sugar Refineries Co. Tle 79} 
Pittsab. Ft. W. & Chic. 15549 157 Tex. Pacific Land Tr. 1843 20 
} Western Union Tel.. 83% 84% 





5,738,296 


Remaining in warehouse June 30, 1889.................--.. $37,150,342 
Remaining in warehouse June 30, 1890.......-ccccccecceee 42,773,733 


“Interior porta to which merchandise can ‘be transported without 
appraisement, under act of June 10, 1880. 

+ Incomplete in the absence of law providing the meaus of collectin g 
the statistics of exports tu adjacent foreign territuwry by railroad cars 
and other land vehicles. 


REVIEW OF PRICES IN JULY—STOCKS 
GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 


The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of July, 1890. 


RAILROAD AND MISQOELLANEOUS STOCKS. 








—y 1 7 Low. High. RAILROADS. Low. High. 
“Albany eeseeee 17149 17119) Chicago & Alton..... 1317, gr - 
Atchison 1 Top. >. eS. Fe. 42% 47454! ‘Chic. & Atl. ben.,reo. 13% 1433 
Atlantic & Pacific. ... 7 | Chic. Burl. & Quincy. re a 9 
Bos.&N.Y.Air Live,pf 107 107 | Chic. & East Ill...... 41% 46% 
*Brooklyn Elevated.. 39 39 Do pref 88% 95 
Buff. R. & Pitts...... 35 35 | Chic. Mil. & St. Paul. 7153 75% 
Ber. C. R. & North... 25 2749 Do pref... 117% 119 
Canadian Pacific..... 7914 825, cme. & Northwest... 110% 112 
Canada Southern..... 564%, 57% ref.. 144 145 
Centralof N.Jersey.. 124 126% onic. & &RocklIsiand.. 89% 92% 
Central Pacific....... 32% 34 | Chic. St. L.&Pittsb.. 161 17% 
Ches.&O.,Vot.Tr.cert. 23% 244 Do pref.. 44% 45% 

Do do Iistpref. 64 657g | Chic.8t.P.Minn.&O. 32 33 
Do do 2dpref. 43% 464 Do . pref.. 954g 951 





* Unlisted. 





* Unlisted. 





The range of Government bonds sold at the Stock Exchange 
in July was as follows: 





GOVERNMENT BONDS. 
4198,1891 4198,1891, 48,1907, 48,1907, 6s, Our., 68, Our. 
cou "98 r "99 


reg. ; r 
crening.-. 103% 103" 12159 12153 *120 *123 
ghest.. 103% 103 1 


3% 124 *1201¢ *1231g 
Lowest... 103 121% 121% *120 *123 
Closing... lO3™4 103 123% 124 *120 *123%4g 


* Prices bid—no sales during the month. 

The daily posted rates for sterling exchange in July 
are given below, it being understood that bankers’ actual 
rates are usually a fraction below the prices posted: 

BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR JULY, 1890. 
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[From our own correspoudent. | 
LONDON, Saturday, July 19, 1890. 

The money market has not been quite so stringent this week, 
It is true that the outside market has had to renew previous 
loans obtained from the Bank of England, but it has not had 
to obtain fresh loans to any amount worth speaking of. In 
the outside market the rate of interest has not been higher 
than 414 per cent, sometimes being about 4 per cent. The 
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count rate, too, has given way. It opened on Monday at 414 
per cent, then fell to 414 per cent, and at one time on Thurs- 
day was as low as 3% per cent. But after the issue of the 
Bank return on Thursday afternoon it rose once more to 4 per 
cent, The Bunk of England, however, persisted in charging 
all but its regular customers 413 per cent for discounts and 5 
per cent for loans. At the Stock Exchange settlement, which 
began on Monday and ended on Wednesday, the rate charged 
by bankers was 5 per cent. Within the Stock Exchange the 
carrying-over rates were stiffer than last time. 

There is much speculation in the city as to whether an ar- 
rangement has not been arrived at between the Bank of Eng- 
land and the six great banks to keep up the value of money. 
‘“‘Other deposits” at the Bank of England, in which are in- 
cluded the bankers’ balances, now exceed 29 millions sterling, 
very nearly as large as they were at this time last year. But 
at this time last year day-to-day money could be obtained in 
any amount at from *; tol pei cent, whereas now 4 and some- 
times 414 per cent has to be paid. The inference of the city is 
that there is a combination of some kind between the Bank of 
England and the six other great banks, in accordance with 
which the latter keep unusually large balances at the Bank, 
but whether they are paid anything for doing so, or what kind 
’ of consideration they receive, cannot be discovered. Indeed, 
it is not admitted at all by the Bank of England or by the 
other banks that an understanding exists. Meantime the 
shipments of gold from New York are encouraging the hope 
that the stringency is nearly over; that enough of the metal 
will be received to enable us to face the autumn without 
grave apprehension; but on the other hand there are revived 
rumors that very large exports of gold will take place to the 
River Plate. 

The passage of the silver bill has caused, as was to be ex- 
pected, a sharp rise in the price of silver. But the amount of 
business doing here is very small. This market so completely 
follows the lead of New York that brokers do not venture to 
make a quotation until the opening price in New York is tele- 
graphed. For the time being India is not buying, and the Indian 
exchanges, though they are advancing, are not advancing as 
rapidly as the price of silver. The price of the silver is now 
50d. per ounce. In May of last year the price was as low as 
41 15-16d. per ounce. Shortly afterwards the British mint 
began buying on an unusually large scale, and there was also 
a good deal of speculation by American operators, when the 
price advanced to over 44d. But at the beginning of this year 
it fell again, and in February was as low as 433gd. per ounce. 
Since February, that is, five months, the rise, it will be seen, 
has been as much as 6°gd. per ounce, or about 15 per cent. 
In March last, when the Indian Finance Minister introduced 
his budget, he estimated that the India Council would be able 
to sell their bills in London at 1s. 414d. per rupee. On 
Wednesday of this week the Council obtained 1s. 7/4d. per 
rupee, a rise of 234d. per rupee, or over 10 per cent. Indian 
rupee paper has advanced more rapidly. The four per cents 
fluctuated last year between 66 and70. This week they have 
been as high as 82, which, if we take the middle price last year, 
shows a rise of about 14, or over 20 per cent. Other silver se- 
curities have likewise risen, but not in anything like the pro- 
portion of Indian rupee paper. 

The fortnightly settlement on the Stock Exchange here, 
which began on Monday and ended on Wednesday, passed off 
more smoothly than had been expected. The account to be 
settled covered nineteen days, and the fall in almost all securi- 
ties had been very considerable. It was feared, therefore, 
that there might be several failures. As a matter of fact, 
only two failures took place, and they were small ones. It is 
understood, however, that other members of the Stock Ex- 
change were in difficulties, but received the assistance they 
required. As already stated, the rate charged by the banks to 
the Stock Exchange was 5 per cent, which was somewhat less 
than had been expected. Doubtless, the banks did not deem 
it safe to exact the very highest rates they could obtain. Some 
of the banks called in loans for the third time in succession, 
and at one time on Monday there was a difficulty in obtaining 
all the accommodation that was required. In the end, how- 
ever, it was found that members of the Stock Exchange 
had over-provided themselves with funds, and rates declined. 
Inside the Stock Exchange rates were generally higher than 
at the last settlement. They were especially stiff in the 
American department, where about 7 per cent was in most 
cases charged, 





A somewhat better feeling prevails on the Stock Exchange 
this week, but there is as little inclination as ever to engage 
in fresh business. On one side is the fact that the speculative 
accounts for the rise in all markets have been reduced, and 
that a bear account in several cases has been opened. Money 
also is somewhat easier, and the shipments of gold from New 
York inspire the hope that the worst of thestringency is over. 
But on the other hand the banks are not yet inclined to lend 
liberally, and are warning their customers that it will be well 
not to commit themselves heavily. Moreover, on the River 
Plate, the situation there is very critical, and at any momént 
accidents may occur which may have a serious influence upon 
our market. Further, the Egyptian Daira Conversion, which 
is announced this week, has given much dissatisfaction to 
holders ; and, lastly, the state of the Balkan Peninsula con- 
tinues to inspire apprehension. All markets, therefore, are 
exceedingly inactive, and none moreso than the American. 
Brokers, indeed, report that the purchase or sale of a few hun- 
dred shares materially affects quotations. 

At Montevideo this week gold has risen to a premium, and 
in Buenos Ayres the premium is still 200 per cent. When the 
negotiations for a loan between the Argentine Government 
and the London Syndicate failed the Argentine Government 
asked authority from Congress to issue notes to the extent of 
100 million dollars, and the authority has been given. 
According to the newspaper telegram: the notes are to be 
employed to pay off cedulas, but according to private advices 
received by bankers here that is a mistake. They are to be 
secured by a mortgage on the public lands of the Republic, 
and though they are not legal tender are to be really issued to 
supply currency. Fearing a run,the banks in the Republic 
have been hoarding notes, though they are so greatly depreci- 
ated, and in consequence currency is exceedingly scarce. 
Therefore the Government thinks it is necessary to issue further 
notes. The best informed, however, doubt whether the notes 
will be received, and indeed they are skeptical whether they 
will be issued. According to them the object of the Govern- 
ment is to prove to the great London Syndicate that it can do 
without their help by issuing more paper, hoping thereby to 
induce the Syndicate to accept its own terms. And this 
opinion appears to be corroborated by the fact that negoti- 
ations for a loan huve again begun. The best-informed 
fear that most of the banks will be obliged to close their 
doors. 

The prospectus of the Egyptian Daira Conversion i is issued 
this week. Holders of the old bonds are given anly ten days 
to decide whether they will convert or not. If they do not 
they will be paid off at the rate of £85 for the old bonds, of 
the nominal value of £100. If they do, they will get a new 
bond of the nominal value of £85 in exchange for the old 
bond of the nominal value of £100, the interest to be 4 per 
cent. To provide money for paying off all those who will not 
convert, subscriptions are invited at the issue price of 9914 for 
4 per cent bonds of the nominal value of £100. The general 
impression is that very few indeed will convert, and that con- 
sequently the syndicate which is bringing out the loan will 
have to take it up almost altogether. The time certainly is 
very unfavorable, and if it be true, as alleged, that Messrs, 
Rothschild are actively hostile, that greatly diminishes the 
chances of success. 

The dividends declared by the joint-stock banks all over the 
country for the first half of the year show that those institu- 
tions did very well during the period. In no case is the divi- 
dend less, but, generally speaking, either the same dividends 
as at this time last year are paid, and larger balances are car- 
rien forward to the new half-year, or better dividends are dis- 
tributed. In some instances, notably the London & West- 
minster, the profits are larger than in any previous half-year, 
Only five railway dividends have yet been declared. Of these 
two are the same as twelve months ago, two are better, and 
one is worse, It will be seen that in most cases increased 
expenses have counterbalanced augmented earnings. The 
railway traffic returns continue very satisfactory, and gen- 
erally the state of trade is good. 

The wheat market is quiet at a slight advance over last 
week, The weather has greatly improved, and the prospects 
of the crops are therefore better. 

Messrs. Pixley & Abell write as follows: 

Gold.—There is a large amount of gold on the way from New York. 


Small demand for India and other quarters. The Indian price for ane 
gold is considerably above the price for coarser qualities. £21,000h 


been purchased by the Bank during the week and £66,000 sold, of 
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which 245,000 is for Rio de Janeiro. £7,800 arrived from South 
Africa. Shipments: July 11, to Bombay, £109,000; to Calcutta, 
£5,000; July 17, to Bombay, £65, 000. 

Silver.—Silver has risen rapidly since our last, from _ 4819d. to 505)¢d. 
yesterday, owing to the passage through Congress and the signing by 
the President of the silver bill. To-day a relapse has setin; the latest 

uotation is 50d. Arrivals: Chili, £55,000. Shipments: July 1 

ombay, £84,000; July 17, to Bombay, £184, 500. 

ee Dollars.—Business has been done during the week at var 
prices up to 494d. The Lahn brought $43,000 from New York. 
nfpmaente: To Penang, £47,400 on the 11th. 


" iis quotations for bullion are reported as follows: 







































































GOLD. SILVER. | l 
London Standard. | July 17.) July 10.)) London Standard, | July 1%. July 1. 
oS 4. 8. d. d. d. 
Bar gold, fine....0z.; nominal; 77 10 Bar silver........0Z. 50 4816 
Bar gold, contain’g Bar silver, contain-| 
20 dwts.silver.oz.| nominal; 77 11 ing 5grs. oe) 503 487% 
Bpan.doubloons.OZ.| .....20. | ceeesees Cake silver...... 0s.) 58 15-16 52 5-16 
8.Am.doubloons.oz.' ......66 | cceeeees Mexican dols....02z.' 48% | 47% 
The rates for money have been as follows: 
Interest allowed 
Open market rates. 
= 4 4 for deposits by 
as Bank Biils Trade Bills , 
= > Disc’t H’s 
London 3 | Joint 
= Three | Four | siz | Three | Four | Six | Stock | At (7?to1l4 
Months Months Months Months! Months| Months} Banks.) Call. Days. 
June 18 18| s +: oe _ 276 ff @—3 @ —'344¢38 34G@3%! 1346 1g 134. 134 
“ 20/3 — (36a —|34@ —'814@ —|84@ —|314¢@8%) 136 | 1 [134-144 
* m4 sa —'3K@ — —'s%@ — 3%@4 |8%@4 [8%e4 24 | 3 34-34 
July 4,4 36@ — 3146 — 34a — 3%% — 8%@ —4@-| 2% | 8 [S424 
“ 11) 4 44@ — 1G —44@ — 44a —4%@ —44@5 | 2 | 3 34-3 
“ 184 14 @ —4Ke —'4Ke —4 @swayasy suas | a | 8 |314-3% 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows : 
































July 18. July 11, July 4. | June 27. 
Rates of | 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. 'Marker| Rate. 'Market| ate. Market Rate. | Market 
PASS <2. cccccces ra £34 3 2g 3 2% | 3 3 
ES | 4 814 4 8 4 334 | 4 334 
Frankfort.....| 4 336 3 $14 4 35g , 4 3% 
Hamburg...... 4 4 4 8 4 3h4 4 334 
Amsterdam....|; 2% 24 246 236 24 216 244 2g 
Brussels ...... 3 234 3 234 3 234 8 234 
Madrid...... .. 4 4 4 4 4 4 4 4 
Vienna.......... 4 33< 4 £14 4 854 4 316 
8t. Petersburg. 5 5 546 544 544 5144 5% 56 
Copenhager.... 346 814 316 814 316 3lo 84g R16 














The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
compared with the last three years: 


UC es 





1890. 1889. 1888. 1887. 
£ £ £& 
I iS dial ok tirdiniivede den 26,275,315 25,846,355 24,883,820 25,123,999 
a ee 4,214 611 6,054,653 4,509,192 4,007,639 
Other deposits..... .............. 29,040,677 29,626,096 7,416,378 27,751,600 
Government securities.......... 14,903,257 19,714,928 18,254,047 17,190,081 
Other securities. ....... ......c0s- 24,857,017 20,454,735 19,116,769 19,530,022 
ib bbisddbnednddes eceseccdeda 11,676,159 13,663,124 12,631,562 13,047,323 
Coin and bullion.................. 20,501,474 22,809,469 21,315,402 22,421,313 
Prop. assets to liabilities.per ct 34% 38 49 5-16 407% 
ic cai icin's neat per ct. 4 2% 216 2 
ST 96 9-16 9844 10054 101 9-16 





179,854,000 164,263,000 149,408,000 136,351,000 

The following shows the imports of cereal produce into the 
United Kingdom during the first forty-five weeks of the sea- 
son compared with previous seasons: 


IMPORTS, 

1889-90. 1888- ar 1887 oe 1886-87. 
, | oe ewt. 48,587,665 51,967,504 41, 44,396,169 
SR: 13,576,082 17, ‘027, 118 17,394, 43 14,951,045 
it Whine sabiinidsatedl 10,854,829 14 356,052 15.256.7 54 11,896,096 
thank d ndbiatidutnieaindh 1,608,593 2,069,262 2,730,363 2. 33,57 7 
lane 2,940,195 2,781,537 2,364,664 2,246,016 
Indian corn.......... 35,486,786 26,540,087 20,768.711 26,194,744 
Pe anandsitinnataann 14 792, "492 12,515,137 16,242,995 14,933,315 


Supplies available for consumption (exclusive of stocks on 


September 1): 








1889-90. 1888-89. 1887-88. 1886-87. 
Imports of wheat.cwt.48,587,665 51,967,504 41,562,635 44,396,169 
Imports of flour...... 14 "792 2,492 12,515,137 16,242,995 14,933,315 
Eales of home-grown.42 ‘416, 000 32 "572,020 35,451,429 29,550,232 
ee 105,796,157 97,054,661 93,267,059 88,879,716 
1889-90. 1888-89. 1887-88. 1886-87. 
Aver. price wheat week.33s. 2d. 293. .3d. 31s. 61. 34s. Od. 
AV. price wheat season.30s. 6d. 3Us. 9d. 30s. 6d. 33s. Od. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 889. 1888. 
SS eeper rs.2,008,000 2,161,000 1,435,509 1,810,000 
Ant ec equal to qrs. 208,000 203,000 210,600 205,000 
bdidieed bade rs. 850,000 700,006 675,000 331,000 
English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending 
August 1; 





























London. Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. 
Silver, per 0Z........... 50 501g 504 509 1¢ 50916. 
Consoils, new, 2% per cts. “| 8 cae 951546) 96116 | 95!i6 O56 95th 
do for account.. 614 96lia | DGlie | DG51g | DG6lig 

Fr’ch rents (in Paris) fr. ‘oe 60 (92°5712 92°7214 92°80 92°55" lao atig 
U. S. 419s of 1891....... 105% (105 10519 (10519 (10514 (105% 
U. 8. 48 of 1907......... 125% (126 125% 26 125% (126 
Canadian Pacific........ a 841, ! 837% | 84 84 x80% | 80 
Chie. Mil. & St. Paul.. 7514 | 745g | 74% | 751g 74 74 
Illinois ahaa iedenein atti 1184g |119 118% (11819 ‘118% 
EEA eee 111% /|112 11232 12 12 
Louteville. & Nashville... oBie 87% 861s 883g 87 871g 
Mexican Central 4s..... 75 734 73% | 74 737%. 73% 
N. Y. Central & Hudson.: lion 110 110% ,110%4 /|110 110 
N. Y. Lake Erie & West’n'| 261, 26 264 2614 26 2578. 

do 2d cons........ 105% 11054 105149 (10519 (10510 [105 
Norfolk & Western, fref.; 527, 62 6214 621, 605, 611g 
Northern Pacific, pref...) 84% | 84 84 84'g | 83% | 8314 
Pennsylvania. ........... 547g | 54% | 54% | 547% | 545g | 54lp 
Philadelpbia & Reading.| 23's 231g 231, 2318 23 23 
Union Pacific............ 651g | 64 6373 | 641g | 631g 631g 
Wabash, pref............ 31 301g | 30% 30% | 30% | 3038 





Conunercial and Rliscellaneous News 


NATIONAL BANKS.—The following national banks have 


recently been organized : 


4,371—The Iron City National Bank of Llano, Texas. Capital, $60,000. 
W. T. Moore, Jr., President; C. C. MeCluer, Cashier. 


-— The Union National Bank of Grand Forks, North Dakota. 
ital, 000. L. B. 
Cashier. 


4,373—The First National Bank of King City, Missouri. Capital, $50,- 
000. Joseph H. Ward, President; George Ward, Cashier. 


4, 74-The Batter County National Bank of Butler, Pa. Capital, $100,- 
, President; D. Osborne, Cashier. 


4,37 ann aa ‘Bank of Commerce of Seattle, Washington. Capi- 
_ —" ,000. Richard Holyoke, President; R. R. Spencer, 
ashier 


4,376—The First National Bank of Charter Oak, Iowa. Capital, $50,- 
000. H.N. Moore, President; J. G. Shumaker, Cashier. 


4 atte First National Bank of Gastonia, N.C. Capital, $50,000. 
Craig, President; L. L. Jenkins, Cashier. 
Capital, $50,- 


4, 78—The Citizens National Bank of Mason, Texas. 
. A. Hoerster, President; F. W. Henderson, Cashier. 
Capital 


4, ae... Gemmaaed National Bank, Waxahachie, Texas. 
$100,000. M. B. Templeton, President; H. W. Trippet, Cashier 


4,380—The National Bank of Chester, Vermont. Ca nt $50,000. 
Frederic P. Mather, President; B. A. Park, Cas 


—The Inter-State National Bank of Kansas City, Kan. Capital, 
$1,000,600. J.J. Squier, President; M. W. St. Clair, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $10,449,982, against $11,980,166 the 
preceding week and $11,091,324 two weeks previous. The 
exports for the week ended July 29 amounted to $6,616,256, 
against $6,025,670 last week and $5,396,792 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) July 24 and for the week ending (for 
general merchandise) July 25; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 





4,372 ‘a? Cap- 


Richardson, President; Sidney Clarke, 





4,381— 





























For Week. 1887. 1988. | 18989. [|__ 1890. 
Dry Goods...... $3, 070,074; $3,068,824 $3,277, 127| $3,208 3.838: 
Gen’! mer’dise. . 7,016,223 6, 674, 764 3, 340, 998 | 7,241,144 
_ "$10,086,297 7| $9,743, 583, $10,638,425 “$10, 449,982 
Since Jan. 1 | 
Dry Goods...... $70,774,662) $75,7$8,833 $78,841,195) $91,571,767 
Gen’! mer’dise.. 201, 723,x80| 200,725, 558 212,581, cunts 221,830, 732 
Total 30 weeks. '$272,498,542 $276,514,391 $291,422,469 $31,402,499 





In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 29 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 























1887. | 1888. |_ 1889, 1890 
For the weck...| $7,340,027 $5,27 9,445. ~ $5,893.720| $6,646,256 
Prev. reported .!| 168, tis 923, 162,635,696 139,906,475) 186,155,468 
Total, 30 weeks $175,755,950 (ey ee $192,801,719 





The following table shows the exports and imports of specie 
at the port of New York for the week ending July 26 and 
since January 1, 1890, and for the corresponding periods in 
1889 and 1888: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























1a Exports, ° Imports. 
Gold, 
Week. et Jan.1.| Week Since Jan. 1. 
Great Britain........ $915,215, $3,242,035; $4,867) $161,846 
POE: 50 « caes canes PPE ot Te | WEE ~~~ geccceis 2,505,288 
Germany. ...........-  - "“Seqegena | 2,272,835) _.....-... 890,066 
West Indies.......... | 11,000) 2,359,783! 167,946) 1 342,564 
On Es Rs. ; jpbeeditan EE c<xenees 392 
South America....... '  ° “"3305} 1,271,431 5,820 107 971 
All other countries..!........ | 123,225] 16,714 393,202 
Total 1890....... | ¢929,520' $9,983,114 "$195, 347| $5,419, 329 
Total 1889....... 278 ,630' 45,971 468. 198,878| 4,472,980 
Total 1888....... 6:600\ 187596.450 21,605] 4.490.376 
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Exports. Imporis. 
Silver. : 
Week. SineeJan.1.| Week. (iSince Jan.1. 
Great Britain........ $1,448,841'/$10,923,538) ........ $1,467,906 
AS oeatapnnomnn sailiiibesaenade EE; wemenienieds seatany 
NT: SRR Tiare a oi eR: Sale é 
ang: MMe 37,538 12,946 283,635 
i ate. ees EE,  . secenadiaiee 355,044 
Bouth America ......) | ...-...- 168,818 25,431 178,266 
A GEROr COUMETIOS..1 —« cwcccccsl «ss ovvveses 51,110 544,383 
ee 
Total 1890.......]  $1,448,841/$11,436,581) $89,487] $3, 373, 202 
Total 1889....... 606,914) 11, oo 120 26,758 895,502 
Total 1888....... 235,384) 6, "720 162 60,700} 1, 133, "253 





Of the above imports for the week in 1890 $3,298 were 
American gold coin and $3,334 American silver coin. Of the 
exports during the same time $14,305 were American gold coin. 








-The Old Colony Trust Company of Boston, which was 
ncorporated under Massachusetts laws this year, is modeled 
closely after the J gyre New York trust companies. A surplus 
of $500,000 w paid in, in addition to the capital of 
$1,000,000, and "the stockholders are personally liable for 
$1, '000, 000 more, making this the strongest trust company in 
Boston. The list of directors and of stockholders is one of 
the best ever obtained for any Massachusetts corporation. 
The company has begun operations under auspicious circum- 
stances, and expects to do a large New York business, as its 
management will make it especially desirable as agent in all 
financial transactions for companies having business to be 
done in Boston. The card of the Old Colony may be found in 
our our advertising columns among the trust companies. 


" —Parties looking for a list of August investments will not 
fail to notice the one of Messrs. 8. A. Kean & Co. of this 
city and Chicago, in to-day’s CHRONICLE. 


—General C. T. Christiansen, for many years connected 
with Messrs. Drexel, Morgan & Co., of New York, has been 
elected President of the Brooklyn Trust Com y- This com- 
pany is one of the leading financial institutions of Brooklyn, 
and the selection of General Christiansen as its President is an 
excellent one. 


— The Norfolk & Western RR. Co. have issued a very neat 

—_ of the mineral territory tributary to the road, and which 
will be developed by the new branches and extensions. The 
resources of the section of country are admirably shown by 
this map. 











United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week. 


a 


— 






























































| Balances. 
Date. | Receipts. Payments. Coin. |Ooin Cert’s.| Ourrency 
j 
$ | $ | ~ a $ 
July 26 2,312,065, 9,376,195 162,532,172) 9,531 446, 6,773,141 
o 28 2,795,528 | 2,963, 438 162, 072,220 9,726,990, 6,809,639 
* 29| 2,627,159 3,633, 62, 021, 014) 8,889,249) 6,752,278 
* 30 5,065,025) 2,188, 5551162" 024, '368 11,557,882 6,956,761 
** 31; 2,900,640, 2,911,007 161 '098, 284) 11,540.961) 6,989,399 
Aug. 1 6, 621 243) 1,973 {646 162,003,878 16,065,280 7, 107, 083 
Total ..| 22,321,660] 23,046,308|.............|.....-----++-  eietiiieas 
City Railroad: Securities—Brokers’ Quotations, 
Atisntic as. i -80’k.(130 ;...... Dry Dock E. B’y& B.— | ; 
A&O 107 /|108 Scrip 6s............. F&A’ 100 102 
Bhomer 82 bali —Stk.| 25 27 fighth Av.—Stock......... 210 215 
lst mort., 7s., 1900-.J&J'112 (116 ||EighthAv. “1% ,68, 1914) 105 (1¢9 
Br’dway & TthAv.—St’k...210 (217 (||42d & Gr’nd St. aa —Stk.'240 245 
lst mort., 58, 1904 J&D/|105 |...... lst mort., 78, 1893.A&0 108 |...... 
24 mort., 58,1914...J&J|105 |... 424 St. Manh.& St.N.Ave.| 43 | 45 
B’way ist, 5s, gu..... "24/105 |...... st more. & — 1910..M&S8 113 115 
2nd 5s, int. as rent., 05.) 93 |..... ©,68....J&J| 59 | 60 
Brooklyn Ci Stock...../173 {175 Houst.W St. B.¥ "y—Stk./200 |...... 
lst mort., 58, 1902. .J&J|105 |106 1st yen 78, i -. J&J|109 {110 
B’klyn croset’n 5s8., 1808/108 (110 ||Ninth Ave.... ........ .... 118 /121 
Central Crosstown—St’k../150 |155 ||Secon aa Stock Sk 
lst mort., 1922.M&N/119 /122 lst a _ 1910.M&N\105 {107 
Oent. Pk.N.& E. Riv.—Stk. 118 |123 ||Sixth Ave. _Stock mesewesin 225 250 
Consols. 78, 1902 ...J&D\117 (120 lst mort., 78, 1£90..J&J|105 |106 
Dry Dk.E.B.& Bat’; -—8tk./142 1145 Th —Stock.... 60 (275 
lst mort., 78, 1893..J &D/105 lst M., 58, 1937.... J&J|102 {110 























New York City Bank Statement for the week ending July 
26, 1890, is as follows, We omit two ciphers (00) in all Fen 


Loans | Specte. | Legals. 


New Yorx.. 
Co 











l , 

. 97,918,5 

| 98,420,5 
91,053,5 


ome CWO Ct 
the item ‘due 


Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 


Share 
12 Buffalo N. Y. & Erie RR. at 
50 Consumers’ Ice Co....... 


ana a 





Shar 
25 Citizens’ Natl Bank of -_ 


Raleigh, N. C............ 
1 Memb’rshipN. Y. iano 50 Slerohamte® ‘Nat'l Bank..157 
Exch. (all dues a ee oo Bonds. 


5] N.Y. MutualG 12218 | $699, — a... Heating Co. 
5 Long Island Bank Re: 1561, 1st, 6s, 1899. Ro 1, 1889 





= tate Trust Co..... 1854-186 ra OD, Th, AEB. cccnsce 
6 N.Y. Produce Exch. Bk..113%4 | $1,000 Cook Co., i. , 78,1892, 
50 Standard Oil Trust....... a ee de 0542 
25 Cherokee Construct’n Co. $1, 000 J mys City 78, Wee, 
ait mR BOO | BRE. Bo Div cccescsess &int. 
20 N. Y. Transfer Co. Joint $2 000 Lehi nh & Walissduanes 
Stock Association. ...... a Coal Co. Fs, consol., 1900, 
45 Bowery Bank............ So MU benensaddewasedbhartabe 
200 Citizens’ National Bank. 178 $10,000 Lackawanna & S0’w 
20 Mechanics & Traders’ Bk.279 RR. ist, 58, gold, 1929...... / 11 








ae 


Banking and Financial. 





SPENCER TRASK & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 
TRANSACT A GENERAL BANKING BUSINESS. 
All classes of Securities Bought and Sold on Commission. Special 


attention given to nvestment Securities. Direct wire w each office 
and to Philadelphia Soston and Chicago. 








SPECIAL NOTICES. 


ice COUNTY BONDS—$54,000 6 PER CENT HARDIN 
County, Ohio road improvement and ditch bonds, running from 1 to 4 
years; assessed valuation, $11,374,380; total debt, $253,500; popula 
tion 35,000; legal investment for Maine savings banks. Offered by 











the EQUIFABLE MORTGAGE COMPANY, 208 Broadway, Nowj]Y ork. See 
card on first page of CHRONICLE 3 
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3 The Bankers’ Gazette. 


DIVIDENDS: 
The following dividends have recently heen announced : 





























Per When Books Olosed, 
Name of Oompany. Cent. | Payable.| (Days tnclusive.) 
Bailroads. 
Chic. & Alton, com. & pref.(auar.)| 2 Sept. 1Aug. 10 to —— 
Cin. Ham. & Dayton (quar.).....; 14% July 30 —-—— 
Flint & Pere Marquette, pref....| 3 Aug. 15 July 27 to —-—— 
Maine Central...... .............. 3 Aug. 15 Aug. 2 to —— 
N.Y. Providence & Boston (quar.)) 24% Aug. 11 Aug. 1 to Aug. 11 
St. Paul & Duluth, pref.......... 4 Sept. lAug. 6 to ——-— 
Banks. 
Bank of Manhattan Co...... ..... 319 |Aug. 11 Aug. 2 to Aug. 10 
N. Y. National Exchange.. ...... 3 Aug. 1—— oO 
Fire Insurance, 
PD ME in oclingsctmdnbeencee 6 July 28 ——— Seeeeiaiene 
ED sttinnadcnssencnndsdecs 5 Aug. l1July 18 to July 31 
Miscellaneous, | 
Prov. & ——_g oo 8.8. (quar.).| 2% ‘Aug. 11 Aug. 1 to Aug. 11 
Westinghouse Electric........... 4 scrip Sept, l'Aug. 1 to —— 











WALL STREET, FRIDAY, AUGUST 1, 1890-5 P. M. 


' The Money Market and Financial Situation.—The week 
has continued very dull in Stock Exchange circles, and the 
chief interest has centred in foreign affairs, including our 
own exchange market and the large export of gold. Silver 
also has come into prominence on speculative dealings, and 
has risen sharply in the price of builion certificates. It is gen- 
erally accepted that the gold exports are owing mainly to the 
financial troubles in South America and the consequent ad- 
vance in the Bank of England rate to 5 per cent, which causes 
London to be a seller rather than buyer of American securi- 
ties. This is a situation which we must always be prepared 
to face, and the more our securities are held abroad the more 
cosmopolitan we will become in being more deeply interested 
in financial peace and prosperity in every quarter of the globe. 

The silver movement is something new and not easily under- 
stood by outsiders, nor its probable future course estimated. 
The United States Government having been forced by the new 
law into the position of a large buyer every month, the silver 
speculators here and abroad will probably try to effect a 
species of temporary corner on the market supply; as a mere 
guess at the course of affairs, we may prognosticate that there 
will be a further rise of more or less importance, and after 
considerable unloading, a final collapse in the price to 
lower figures. 

In our railroad events the chief things this week have been 
the passing of the dividend on St. Louis & San Francisco first 
preferred and the failure of the New England directors to even 
notice the subject of any alliance with the New Haven & 
Hartford Company; the late rumors on this latter subject 
— to have been groundless, as heretofore. The whole 

estern situation has greatly imoroved, as a matter of fact, 
by the steady advance in wheat, corn and oats during the past 
few months. The clamor for lower rates on grain has less and 
less foundation with each cent advance in the market prices. 

The open market rates forcall loans during the week on 
stock and bond collaterals have ranged from 2 to 6 per cent, 
with 4 percentasa fair average. Prime commercial paper 
is quoted at 5@51¢ p. c. 

The Bank of England weekly statement on Thursday showed 
@ gain in specie of £76,000, and the percentage of reserve to 
liabilities was 38°57, against 38°90 last week; the discount rate 
was advanced to 5 per cent. The Bank of France lost 
3,275,000 francs in gold and gained 1,300,000 francs in silver. 

The New York Clearing House banks in their statement of 
July 26 showed an increase inthe surplus reserve of $350,725, 
the total surplus being $6,053,125, against $5,702,400 the 
previous week. 

The following table shows the changes from the previous 
week, and a comparison with the two preceeding years in the 
averages of the New York Clearing House banks : 





f | 
1890. Differen’sfrom 889 1888. 



























































1889. 
July 26. | Prev. week. | July 27. | July 28. 
$ | ~ $ 
Capital........... 60,812,700} .......... 60,762,700| 60,762,700 
Surplus........... 60,526,500) ...... ies 54,630,100) 49,666,600 
Loans and disc’ts 400,030,300 Dec.2,306,100 416,761,300 379,488,60( 
Circulation ......| 3,606,200 Dee. 96,000) 3,940,6¢ 7,565,200 
Net deposits...... 408,891,500 Dec.5,374,900| 437,301,700/412,909,700 
Specie ............ 75.549,900 Dec.1,350,100 72,239,200! 91,113,200 
Legal tenders....| 32,726,100 Inc. 357,100 44,175,300| 39,230,400 



































Reserve held....'108,276,000 Dec. 993,000 116,414,500/130,343,600 


Legal reserve. ... 102,222,875 Dec.1,343,725/ 109,325,425 103,227,425 
Surplus reserve.) 6,053,125,Inc. 350,725) 7,089,075) 27,116,175 


Foreign Exchange.—The sterling exchange market has 
been for the most part quiet and strong. Posted rates re- 
mained at 4 8514 and 4 8914 until Thursday, when, with the ad- 
vance in the Bank of England rate, one house raised short 
sterling to 4 90, long sterling at the same time weakening 
slightly. The gold exports since last Saturday amount to 
$6,555,829, including $4,000,000 engaged for to-morrow. 
Posted rates to-day for sterling are 4 851¢ and 4 891¢ @4 90, 
and actual rates are: bankers’ 60 days’ sterling, 4 8434 @4 85; 
demand, 4 8834 @4 89; cables, 4 8934 @4 9U. 
hk The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 4%@14 premium; New Orleans, commercial, 25c. 
premium; bank, $1 premium; Charleston, buying par, selling 























44@14 premium; St. Louis, 25c. per $1,000 discount; Chi- 
cago, 50c. per $1,000 discount. 

The posted rates of leading bankers for foreign exchange are 
as follows: 











Aug. 1. Sixty Days. | Demand. 
Prime bankers’ sterling bills on London... 485lg 4 891.04 90 
ETE RE INES .« 14 8349 @4 83%] st... . ee . 
Documentary commercial...... ......-. 48314424 83lg]__i........ 
GR TER, il ER RI tae 5 1933@5 18%'5 1716@5 16% 
Amsterdam (guilders)...... ............... 403,4@40% | 4033 @4071¢ 
Frankfort or Bremen (reichmarks).......- 95 @951s 955,@95% 





United States Bonds.—Governments bonds have been 
firm and the purchases by the Secretary of the Treasury have 
been at 10314 @103%4 for the 44 per cents and 124 for the 4 
per cents. The Secretary accepted offers late last Friday 
afternoon that were not mentioned in this column a week 
ago, to a total of $350,900, paying i124 for the 4s and 10334 for 
the 444s. The purchases this week altogether amount to 
$3,367,700, of which all but $414,850 are 4 per cents. 

The statement for this week is as follows: 






































434 Per Cents due 1891. 4 Per Oents due 1907. 

Of erings. | Purch’es .| Prices paid.|| Offerings.| Purch’es. | Prices paid" 

@aturday ...| $132,950) $132,950)  1033¢-% $514,900} $814,900 12 
Monday.....| 112,000) 112,000 1083; 950,700} 950,700 124 
Tuesday.... 5,250 5,250 103% 193,059} 193,050 124 
Wedn’sday. 71,650 71,650 10834 595,250; 595,250 124 
Thursday... 88,000 83,0C0 10834 318,500; 316,500 124 
Friday ...... 11,000 11,000 103834 || 243,550) 243,550) 124 
Total. . ..| $415,850 $415,850) 1031-34 | $3,113,950 $3,113,950 124 





The closing prices at the N. Y. Board have been as follows: 








Interest; July | July | July | July | July | Aug. 
Periods| 26. 28. 29. 30. ol. ty 

4198, 1891. ......reg.|Q.-Mch.|*10312 *10319*1031g “10358 *10355 *x021g 
4lg9a, 1891. -... conp.,Q.-Mch.)|* 10319 *1031g * 10314 *1035g *10358)/* 1035, 
4s, 1907... _.....reg..Q.-Jan .|*123% *123%,*123% “123% *1237%%*1237%, 
4s, 1907........ coup.'Q.-Jan .|*123%' 124 ,*123% ‘123% *123% *1237% 
6s, cur’cy,’95....reg..J. & J.*113 |*113 ("113 «—*113 "113 *113 

6s, cur’cy,’96....reg. J. & J.\*11519 *115%*115 *115 (*115%9*115'lg 
6s, cur’ey,’97....reg..J. & J.\*11719 *11732 *117142 *11749 *11712*117%g 
6s, cur’vy ,’98....reg.i\J. & J.\*120 (*120 \*120 *120 (*120 |*120 

6s, cur’ cy,’99....reg.'J. & J.i*123 *123 '*123 *123 '*12319.*123%g 
































* This is the price bid at the morning board; no sale was made. 


_ State and Railroad Bonds.—In State bonds there has 
been almost nothing doing, the only sales being: Alabama 
Class ‘‘B” $2,000 at 110; North Carolina special tax trust receipts 
$6,000 at 6@7%; South Carolina non-fundable sixes $30,000 at 
416; Virginia deferred 6s trust a $5,000 at 10144. Quota- 
tions are but slightly changed from last week. 

Prices of railroad bonds, with the exception of Atchison 
incomes, have been pretty well maintained, and some issues 
show a slight improvement. The Atchison incomes, how- 
ever, have fallen gradually on sales occasioned by a fear (per- 
haps groundless) that the.expected interest will not be declared 
at the meeting on the 5th inst, though to-day a director says it 
will be 244 p.c. They close at 6414, as against 66 last Friday. 


Railroad and Miscellaneous Stocks.—Sevéral unfavorable 
circumstances have combined to disturb prices for stocks. 
Early in the week came reports of the Argentine insurrection, 
of the heavy fall in Argentine securities in London and the 
consequent selling of American stocks by foreign holders, and 
finally from the West rumors of injury to the crops. Prices 
fell off, but later recovered somewhat, the recovery being due 
in part to the covering of short accounts. On Thursday, how- 
ever, the market was a little surprised by the advance in the 
Bank of England rate from 4 to 5 per cent—especially in view 
of the fact that the condition of Argentine affairs has im- 
proved. Sales for London account followed, and these, 
together with the continued shipments of gold, led to a moder- 
ate decline in prices, and to-day most stocks are from 4a 
point to 114 points lower than last week—St. Paul common 
closing at 7214, against 7334 last Friday, Louisville & Nash- 
ville at 84%, against 8614, and Union Pac. at 61%, against 6314. 

The coal stocks have held up better than most others, the con- 
dition of the coal trade being more encouraging and the 
Reading statement for seven months a very good one. 

The dividend on the St. Louis & San Francisco first pre- 
ferred having been passed, the price of that stock declined 
sharply and sold on Thursday at 70, against 88 bid last 
week; it closes at 72. Atchison stock was also affected by 
this, as well as by crop rumors and bear attacks, and closes 
at 4214, or 214 points lower than last week. The fall of seven 
points in Edison General Electric is said to be due to the sell- 
ing out by some of the members of the former pool or syndi- 

Sugar Trust receipts have been largely dealt in, and from 
77% closing last week touched 7334 on Tuesday, and to-day 
were up to 82144. American Cotton Oil receipts have also at- 
tracted some attention. Quoted last Friday at 281¢@29 they 
advanced sharply, and to-night close at 30%, having been as 
high as 32144 on Wednesday. 

he sales of silver certificates have been large and at con- 
stantly improving prices, the net advance for the week being 
41¢ points. The sales were as follows: Saturday 65,000 ounces at 
108, 1091¢, Monday 315,000 at 1093g@109%, chem 585,000 
at 109% @1103g, Wednesday 605,000 at 1103g@111; Thursday, 
1,415,000 at 111@113%, Friday 778,000 at 113%@118%. Total 
3,763,000 ounces at 10914 to 113%. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING AUG. 1, AND SINCE JAN. 1, 1890. 










































































































HIGHEST AND LOWEST PRICES Of tha | range Since Jan. 1, 1890. 
8. urday, | Monday Tuesday, |Wednesday Thureday, weiday, Week, 
cen Sul 36. July 28: | July 29. | July 30.'| July 31. | Aug. 1: |Shares.| Lowest. Highest. 
tiv Stocks. ‘ 56 
cSOGSHES| gue aun) gy aus) ag any apy a4) aay age! 4g 435) 73300) 02 Zan. 19] soteMay 18 
we teeeeeeceee rl - aed 7973| *791g 80 80° 80 | 7914 7914) 7944 7944 1,500] 7153 Mar. 19) 83% May 26 
devodnnncabineh 82%2 82%e) 79% 79% ly 56%! 57 57 | 56% 57 | *56lo 57 800] 52% Feb. 27) 611g June 10 
sbosavecncees ieete tabtel teste aaeuiasa ise tase 1264 "124 12610} =: 1110/1151 Feb. 4/1289 May 14 
ot New Jersey........ esol, ea | "Same Ba | *Stg BA | “BS” “BSisl x32% Sori xdo% seul das 30, Mar. 27| 3612 May 17 
mains drmes 2 ¢ . : D2: Qho| 319} 23% 23: : ‘ : ; 
#0. -VotTrccert.| “23% Bt | gee deue| gas Gon Gate Sasi cca antl “Goat on '|. Vaan) ate Web. 94) 27. Jen. 2 
do ist pref..| >, Goitl «atte 45%] 44% dalel 4am aall 43% agal “44 650| 3719 Feb. 21| 463g July 18 
Go 2d pret...|,_ £3'9 35° 3412 Bile 132° 132 “130-135 |*130 135 |*130 138” 221129 Mar. 6135 Jan. 24 
Chicago & Alton............-- ("130 135, ean Eun 1a aa -| “ieee 4a | tiem tate dk ka 200| “65g Feb. 28| 1514 June 16 
Chic. & Atl. Benef. Tr. Rec. ees ® + 515 107 | 1062 7+ 106% 10734} 1051e 1068 106 10618; 4,862/1015g Feb. 21/1111 May 10 
Chicago Buriington & Quiney. 107 107% 106% rtf 45 . 4514 45 451) 45 4538 3144 44%) 6,400) 2619 Feb. 3) 4619 July 15 
Chicago & Eastern “em a Bate i 91's! *92 QO4ls| *92 ilo 931g 9319] 921g 92 300] 70° Feb. 3 95, July 14 14 
a = > te mak. Fe POT 79% 7: ” r1 » 72° G25 58,517) 661g Mar. 4! 79 ay 2 
Chicago Milwaukee &8e 1 Pant 7319 73%) 725% 738 lowe an 2's Bm ise tine AE ize 11773 117% “1 J70 112% Apr. 912318 May 36 
Do ame TELE EC TAELC CO RECTR EEO REECE TERS Et Be EET TEP TEESE RED Be tt 107 Feb. 21/117 May 26 
Cistenge & Nerthwosters nial *LLL42 112%) 11053 11193) 111% LIL) | 44 1450 145 145 °| 145 ° 145 "3321140 Feb, 5/148 May 6 
Pret -/ 1905 91 | 90 —90%| 90% 91's] 918 92 -| 9012 914s] 90g 919%] 29,190| geo wor, 1p\ oem. eye 
adcoge Rock Idand Aee ific. 90% 91 90 +4 4 +t 17 | #15 8 17 |*18° 417 15lp 15% "205, 15 July 22) 1814 Feb. 26 
—-* ceae ees onel as ke 1.ae 4s | dem dul as dee 45 | 4942 4342) 300) 4310 Jan. 13] 58, Feb. 26 
bd +>. a2< - *)e . Q- « “, 3Y 32 * 3: > € 6 36% Ma 
Do Pee] Serato Mdeeact Seress +eeeee) seense ce 3331 72% 7T3lel 721473 725, 74 8,017 lg Feb. 21) 80144 June 4 
Cleve. ‘eee Chic. & St. L.. 73% 73% ae 733g) 738 Bs mid ant . 99% 99% “9918 100 105 6612 Feb. 1 17\101 May 1 
pref. | Si 73053] 301, 30%| 30!¢ 30%e\ 30% 31 | 30 3OI4l 30° S04] aazcl 20, Fee 13| 32% July 22 
ColumbusHocking Val. & Tol.) 30% 305s o7 ° 1878] 166% 166%) 107% 108 166% 1664 166% 166%) | 2,187/147 Jan. 2 175. May 14 
Delaware & Hudson .......... 16714 16744 167 167 “4 KE re 477 147% 14819) 14744 14778] 147) =14742) 39,889| 513433 Apr 2 14919 July 21 
Delaware Lackawanna éWest) 147% 14835 s1ty 147% — A ‘181, 19 2 tax on ae | een 14y yo 1) 2014 May 15 
Denver & Rio Grande ........ |) *oeege wee ss- i: ae *snege = 1 55 e| Bel 55 1o 333 5310) 5333 5342) 8,402) 45 Mar. | 565g May 15 
0 pref.; S5'2 55'o| 545% 55% 338 914 <9 "94 ° Oly ~9l4| *91g Glo "440| 93, Apr 4) 1119 May 21 
East rennessee Va. & Ga..... | 932 91g) “He Die! *918 -* 73 OTR "6° 93 1*76° 78 | 67 Jan. rr y 21 
Do lst pref. «6 ‘3 40 78 <6 531. O3lo 9 23lo| 22% 22 *22l6 231 750} 2014 Jan. 20; 2744 May 21 
Do me pest.) "ss 2S i, = on ~ > an 9 wae. AE 1 cacace 96 Jan. 17127 June 27 
Evansville & Terre Haute....\"-----. 229 ['------ Sou! *80” Sou, "B0lo 80%) Silo Ig Slig| *82 83 820} 71 Feb 19, 86 Junel10 
Great Northern, pref......... | scccee seccwe 80%4 7 3, Is 1 "6116 117% 117 7 1470 116 116 529|114 Feb. 20120 Jan. 31 
Dilinois Central...............- . 11s ane 116%) L1G. git 9 . “la 10 ‘Qig 10 14/ 6 Feb. 19) 12% May 12 
I I ccdschssntdécescs | a 43 10 e 9°38 10 <anat 30 22 an 28 28lo] *274y 281g 259) 22% Mar. 4! 331g May 12 
poet.) ive Teel "17% is 17% 1844; *18 18}, +, 1775 184 18% 11¢| 17 Feb. 28, 19% May 15 
Lake eaten pean plage: | x 4 a aoe mS +t, 65% +t 65% 65% 532 6533) 66 66 520) 62 Mar. 1! 68 Jan. oF 
bine . 4 a : ‘ 5a! 1¢ 3,34 41g Jan. 1; une 
Fe Pace min oan 10, | 183 | 10s | HBase ON 1285 HR NOR A) gawk an. 151A dane 
ENON, sncckbceoesésuédce - c— == x1. 6g 7 5 34 8544) 21,509) 82% Feb. 24! 9210 Ma 
Zeulsville & Nashville. yeep | 8618 § 86% S - 837% 1 861g 86lo a ~ rt ts 7 9 300 oe 4 ; he 9] 5410 +f 10 
uis. New DCA ... samen 60s. bhnek. 64m Lana ae” ¢ ‘ 20 an. 14117 May 
* *1TO° * 10 |*108%110 109 109 1 100 Jan 
Manhatian Elevated, conso!.. eee 110% 109 110% 10815 110 110 110 Or One| § 24 335| 1772 Feb. 18 31!40oJune 4 
Mexican Central Sddbgahabkbeng .| *262 254 264s) 2419 25%) 2d'e 25lg, 25 20% — ae sengun oe : a 2 4 104% June 2$ 
chigan Central............2.) «2200+ eeeeee | cence eeeeee 1021, OAL.| taal, Osi * “93lo 9410 94 94 30] 917% Mar. 3104 Jan. 
-| *93'4 G4iy) *9344 9444) *9314 Y4lg| 49314 O4lo) *93lo 9 JT's 
ee Aan. & Wont..|, Toe kia) 11k 11 111% 11142)*1107% 11149 "110% 11199] L111 400/108, Apr. 8117 Jan. 23 
eS eee Komte el aa a7 | aa a7.| ae 37 | ak af.| ua 19 | ae a6) co] a gee S| 90 ar 8 
Do ‘ef. a# 201 . DOL 20/4 201 9 201 20 20 *194g 2014) 3,500) 9% Apr. 23) 2055 July 16 
Mo. K. & Tex., all ass ‘nt paid. 20'4 2014) 20% 20% 73: 315] 7219 734] 72 72%! 71% 7233! 20,212) 693, Apr. 11! 7914 May 10 
Missouri I’acitic............... Ap a es BB aE pe BS, Sin] im ial “21° 22 | “2am O22 8001 13 Jan. 7| 2233 July 14 
Mobile & Obio................. vinta: dan Meanie aan * ie 2149 21 *\6101% 105 ("101% 105 101% 105 | ..... 102 Jan. 6105 Apr. 22 
Nashy.Chattanoogaé St.Louis “101% 105 "101% 105 |*101% 105 ‘107%... 107% 107%) 10712 1072] 765/106 Feb. 19111 June 3 
New York Centrai & Hudson.“108 10879) 10719 ge thy 107 "2 a t+. 1 - "1673! *1653 1734] 161g 1610 220; 16 Feb. 24° 1844 Jan. 27 
Bew York Chic. &St. Louis,..| “16% 17%4) *163 1714 Rt aaa ,20'8 10's “7115p 72%4| *70lo Tle ...... 70 Jan. 7| 75 May 5 
Do Ast pret-| cgi g0i| “365 0%] “3B S044 ‘S34 304) -38% 304) “38% 394) 2007 aoa aan 1s] aah Mes is 
re C = a , Ba OG ox OAS 2514 Zdlo 820] 23% Apr. 12, 2910 May 
New York Take Erie & West's a 26 + thn 2544) sae 25 a oon 26 Rs 29° a oa Rp” Sane. 31) 69lo May 23 
Do ref.| “69 ...... ; wae) - cae eee 7% 4R5a\ 47% 4 Ji 7 52144 Ma 
New York & New Englard.. ot8 48%], 47% 4840] 48 ott%s 8's 49 wont a 8 w ~ —" ate vars m * — 10'270 - June 16 
New York New Hav. & Hart. 19 19%! 19 "18" | -e8% ae%| se 19" | 18% 18%| 18% 18%| 2,505 1734 Mar. 11) 22% May 20 
New York Ontario & West... | “1 2 19%3, 19 19 1S'e 1&% — ls 71, 8 “Zig 8 ......| 633 Mar.25| 9 May 10 
How York Susquehan, & Weet.| ne - 5 mo Bis a x a 32 393. 3239! *31% B2le 124| 27 Feb. 27| 345 May = 
pref.| “ + Bd Et = a a r fee + | Le Beare see 91g Mar. 28 247 May 6 
Norfolk & Western............ | ‘201g 2119 . 1 “2012 = Pee |" 60 60— “4 + 410 aoe Apr. 14, 66%. May 20 
Se cennen | *Gl%s Clie) 61%e 611 | SB% 86 | “SSR BS%l $5% S5%! “35% 85%! 3.1451 Sb Soe 13 3912 June 10 
Morthern wien ame | gos8 Boa] Bis Beis] Bi7 Bem geist gootl Bile siall 8195 sis| sis7sl Sea ue dol <6 May 19 
cocecce: oe eael amas En “J , Pay ag > x 2751 coccce] 10% Apr. 11} 2 une 
Ohio & Mississippi .. 8 Gee | eh B34] <21ug 33 "| =2itg BS “| “Bit 23°) “Bile 23°| at 2e"| 12 13% Apr. 17/24 June 6 
Dio Southern ................ 2. - . 9 : ‘ 1 1 282 97k 11 10838 Apr. : 
Grover go Dunia Ge MOP 0 MR | wag - gg [Hage MGB, | 20 t0meyugs 108 | aaa tah) Hs ae AR 8 nae See 28 
Oregon Sh. ah Nort a o = he i ed To +3 *5 86! 83)o J: s! 52 June 
Oregon & Trans-Continental.. 47 4719 46% 4742 ,46%e 31 473 7%) B - 44 fa =" poo! +t — 17| 24 May 3 
Peoria Decatur & Evansville.| *20 21 | *20 21 20 21 0 4528 441g 451g) 44% 45 | 17,800) 3510 Jan. 13; 4812 May 19 
Phila.& Read.Vot. Trust. Cert. | “4519 46 ,45'8 4542 Rs @ 45%) 20" 40 37 40 “| *37 40 ome Apr. 21) 41 May 12 
cette ry LL fie RE ie RE A De A i = 693 20 Feb. 21, 284 May 21 
Richmond&West Pt Terminal “81 $3 °| 31° 83° |*81 82 "| “si” 2 | *s1° s2|+el> a2 | | | 76 Jan. 18! 8712 May 21 
pre -| *8 e “an 7 . <a > | + 7 ond =a *”) Le eee | ~ Feb. 27 247, May 
Rio Grande Westren peesidimees (*22 23 | *21 23 | 2 24 “22, 2 a m3 a. ei 7 400 = Mar. 3, 5319 May 14 
pref.) *51 53 51% 51%) *51 o3 Y Ol% 51% ‘ 313 ‘ "113 «2117 _../104 Feb. 17 120 July 24 
Bre tier soe een ae Gee ieee: aoe eis ae beer cts 125) aes Bt | 15) Jan, 7/130%4 May 13 
St. Louis Alton pref, “129 <0 od 121, 121, | eas 300, 1216 M: 6 14% May ¢ 
Bt. L. Ark. & Tex., trust rec. .| “13 14 | *13% 14 | *18%4 141) ‘131 14%) = 13%2 ae ven ‘ i ; 6 — 11| 3649 May 15 
” ns Oh pt meeting janet tee: wr ian ies Sepeees te «ean Ipeaoee | 36i0 Jan: 27) 67 May 13 
> pref. .----- ------) -.--+ seers Lgrerees es wat eee? “Saeed ee dee dae 7 92 ly 31/10544 May 2 
Istpref., *88 91 an ee 8Y | 7% 80 | 70— 71 | «672 ot 922) ete Sem 18| 382: June 16 
Bt. Pant & Duluth, com..... -| weeeee ceeeee| cer eee eeeeee Iuarwgrd Pf Smppioraen Pepmincati oe: 10 82IgJan. 18) 99 July = 
NE... states cashnel. cnbbes- cebsert pecces déosevt_ (WED SPETOL eences bébne- “109 1117 28115 Jan. 
Bt. Pau! Minn. Manitoba ...*109" 110”) 100," 109” “i168 ig” 108 “b2'4| Bila 32 | 31 Biel 3,800, 299 Mar. 5) 3744 Apr. 22 
Southern Pacitic Co........... | 3244 3: oily % . : a” | Darle| ¢ 23a) 9 24! 1 . 12) 2412 May 20 
Texas & Pacific ............... | *201g 21 2033 20. 2019 2019) 2038 eed fi ed 20% aoa ete aie out. 4) 4215 June 13 
Tol. Ann Arbor & N.M....... | 4142 4139! 4132 41% 41 4i%) 41% 41%, Glig 6214 61% 6244! 39,618 6133 Apr. 7| 637% Jan. 28 
Union Pacitic.................. 63's 63's, G2 62%) 62"8 G2" Ay . ae «34 31% "34 35 1.100 33lo auly 10, 38°3 May 8 
Union Pacific Denver & Gulf. Ke 1 . o2.4 [hs phd ioe 12741 12% 1258 “121g 13 700) 12 Feb. v5 15 May 1s 
abash.................-.-.... “ity 1s so Soe) Ie 2% lets fae) 22 26 | 257% 26 2.000 25 — 11| 3132 May 
Do pref.| 26, 2644 25% 26 | 264 2619) 2612 26%) 26 xl: see Sael & 251 3 =, Jan. 11| 425, May 19 
Rees & Kalen Bele,......-| 2m ro% yen ZoNl vex fenl von 7 Beat goasl Faus a9 | 33001 By t Feb, 24 7035 May 19 
0 do re 76: 76% 75% 4 7633 7 § | oe b : .93 86232 Jan. 
Wisconsin Central Be, *2 2919} 28leg 28%) 28 28 } 28 vo he li ce se ase rigs t sages 
Miscellaneous Stocks, . , ‘ le! 45 b. 21) 341g May 19 
Amer. Cot. Oi] Trust receipts.’ *28%2 29 | 28% 29 | 2912 30 30" 324 rt ae! ort am 15,260 _ tes. i i3| 65 May 15 
Chicago Gas Co............... | 54% 54%) Sdoy 55 | 54% 55 547% 9019 9034 9015! 9014 9053! 12.489 G8 Feb. 20\ 914 July 28 
ee re = Brooklyn, 80% aaa 7 + 50s: 51 + fs 51 503s L 50% 5119) 1,750 394, Jan. 2 5442 June 6 
orado Coal & Lron......_.. 14 4 c “00%8 ‘ ; /_ . os : & an. 10' 33) SOJuly 16 
Columbus & Hocking Coal -"") +31" 32" "30% 32 | 31 997% 9912 99% 100 100 | “9919100 | 1,554| $2 Jam, 210744 May 16 
Consolidated Gas Co.......... *100 100%) 100° 100 | 99% 997: bY 2 99% 00 A5lo| 45lo 45 500 3614 Mar. 4| 43% May 24 
Distilling & Cattle F. | eee | *45 132 45% 4514) 4533 45% "45 46lo 1047. 10719! 106 1071.1 5,053 9219 Feb. 11119 May 21 
Fdison General Eleetrie...... ee +> ats "21, 21ig Blo “21 22s) BL” BL | 21 21 | ’9B01 13 Apr. 14| 28% May 14 
Laclede Gas (8t. Louis)....... “2119 22% 1's 21's, 2% 2l'e “21 = Z2he) % 21 | 20% 21 | 15,480) 1612 Feb. 21) 2412 May 15 
National Lead Prust.......... 2148 2159) 20°38 21 | 20% 21 2100 21a By ¢- 4 ae oan * 47 310) 43% Mar. 12| 54 May 12 
Oregon Improvement Co..... » a 2 ere | “Se 2% SS. 2h S. 461 45lo 46 r 7| 361g Feb. 27| 4733 July 18 
ED sn encininnsececen 4610 47 45% 4614 4G 4614) 4619 47 45 t g - esi, 895g 631 000 T9lo Apr. 8/108 14 Jan. 21 
Pipe Line Certiticatesy -.77_ SS oan *| 2201 2ch | ao * opel Bane Sook Sinks aon ‘ixarouaioNl 1 oUslIA? Ben, eolega July 94 
Pullman Palace Car Co ..._... 222 222 | 220% 221 | 220 220%) 22014 22014 218% 220 mr r~ 4ttt o> pe 97 lo Jan. 31/113% Aug. 1 
Bilver Bullion Certificates. ...| 10914 10942, 10943 10973, 10973 11038, 110% tam Tae Foul Die ABU hie Goal be Ten lol OB ° Mar 21 
Sugar Retineries Co........... 7643 7753 T7412 768 73% 7758, 7738 gS, 77% a i a he 1,400| 43l9 Mar.17| 89 Jan. 7 
—— Coal Pag ee: *49 50% m+ A 4 | 4912 50 | 4974 4914) 49 912 on 30| 96 Mar. 18|119 Jan. +4 
pref.} ...... .....- | suesee eae eee | Saino “Janes” }, eoreee weer) Secees “20 100 18 Apr. 21} 23% May 2 
Sakes & Pacific Land Trust..} *19 21 19% 19% *19 “19 21 19 21 19 a + AAly ea May 14 
Western Union Teleggaph ....] *835 84 | B3lo 83%) S83ls 63% | ‘831g 8+ S312 83%) 8353 8333) 2,144) x8lle Mar. 20| 87 Es 





























i These are the prices bid and aske1; no sale mite at tas Boar 
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INACTIVE STOCKS—Ouotations eontinued. 


‘ Indicates actual sales.) 























( Bid. ; Ask. 1 Bid. ; Ask. ; Bid. | Ask. | ial Bid. | Ask. | Bid. ; Ask. 
ie -_- 
, | "20 | 25 |M.H.&Ont.pta! 87 | 95 ‘Tol. & O. Cent.) 70 | 80 |Man.BeachCo| 5 | 6 
Balt. & 63% = | Scat Pinte PM | 284 30% Mex. Nat. cert. > | 6 | do. pref.) 90 |100 Marshall Coal. leccee 
al a hs Rie tte yobbeek GB.W.& P, 7 9'2 Milw. & North.' 60 i onpes va ya | sae “Toke | Mary" oe: f be | 15 
a t.... Hous. & 3 Morris & Essex'{154 | ...... dams Expr... 150 (15 eodit: GIF. leaner 
Bell 80.1. vt 106 mers Tn icaneadis.| 97 Rs. N. Y. & Nor. pf.| ..---. | 29% ‘Amer. Ex mr... t1 15% 117 eee een iy | 11 
Baion pret | ote) £0 |M%Moe pret) | 18 | Peoria e Bast’) “9/18 |[Branswickos:| 38 | Si (Pong Goat | 280366 
Burl.c R Pyo.. 357 35 “King. & Pom’ 14 | 18 | Pitts. Ft.W. &C;} 155 |...... || Cameron Coal.; 1 4 Ph.) . Nat. GasCo. tees | — 
Ont Ste Qi 3lo | qa 32 | Pitts.&W.tr.re 27 | 294 MeemeyS on ie ‘baer ai aban 3" Pr’. 
| A eee Renns, & Sara.| | | ip REL 'Consol.CoalCo.| 25 | 
CoLaGren pt 3335 “ManG.R? pret fae Ieannes “StL.Alt.&T.H. 35 | 45 |Homes. Min’g.' 10% 1133 0.8. Express..'{ 71 | 71 
Des M. RFLD. 6 | Tl, “Mah. 6. By pt danide | 15 | Seach Car. R’ y| 2%' 3g ‘Laclede Gas.pf: ...... | 55 \lWellsF.&Co.E.| 142 146 























BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1890. 


























Clos’ng| Range since Jan. 1. 
\Clos’ng| Range since Jan. 1. |; | Inter’ st : 
S Inter'st | | RarLroap AND MISCEL. Bonos. 4? rice —— 
RAILROAD AND MISCEL. BONDS. Period. Pring 1 Lowest. | Highest. i Period. jug, 1; Lowest. | Highest. 
— 8: oa jl 1 
At. tTop.&S F.—100-yr. 4 g.1989'S_ & J} 85 | 83% Mar. 88, May Nash. Ch. & St. L.—1st, 7s. ais teterees 1oetb (106% yaw. at May 
100-year income 5 g ..... 1989) Sept. | 6440 | 5413 Feb ye, al | DSU. 0 &......-.- ------ outa’ a ie 10253b.|10133 May 10453 Apr 
Gua ee eee 7eiab. 70g fee | aaa | ik eum te 1903'S & J|127 b.|127%3 July 132” Ma 
ranteed, 4 g.......... | 
cxgthharan Me & YE HRy bios ach | Heston ie AON 4 2S AR 
cyan Ric ARI Maa ANS, Pe, Ate: AE ae RE he Rae IR A 0k 0g as Rac 
DGO!., ¢B.-... ---------- > | . i Y. Lack. & W.—1st, 63..1921'J & J/13l%2a.131 July 134% Apr. 
Generai mortga e, 5 g...1987 J & J110%b.)110% Jan, (11342 Apr. | ’ | | 
Leh. .& W.B..con.73., as’sd. 1900) aM. os 113 ae. sue i. | Be Witsoe 1 + i me 194m yey 139% Ja 
O mortgage, os _...-..1912M & N|........ - | Leng Dock, 7s 1893/3 & D107%b./107 Jane 11014 Mar. 
Am. Dock & Lnp., 5s....1921 J & J)........ 10719 Jan. |11019 sone: Ng VOCK, /8.......----- a= > 2 (12219 J 
| ela 1935\A & O}120 bd.'1119 May | 1g Jan. 
Central Pacitio— Old 6s...1898.F d& JiT3isb. 112, Jan, 116% Mar. | od consol, 6 1969|J & D103 _ | 98%3 Mar. |107 Ma 
Land grant 6 g..... ....-. 890;,A & O101%b. Tt Apr. |1027% Mar. Iw vy. Ont We ist ihe -1914.M & 8 112%eb./11033 Mar.’|113% Feb. 
Ches. & Ohio. Niort. 6g. 19714 & O}........ 11519 Jan. {118 Feb. | © 1 1 ~ = 939'\J & D) 97% | 96 Mar. |101 Ma 
1st et each cee 1939 M & N'1001leb.| 9973 May |19319 Apr. || Consol, Ist,5g........-.- ‘ 
R.& A.Div. »lst con.,2- rag. 1989 J & J| 71%b.| 692 Mar. | 7342 June O Fee kv lara. 58.1937 5 ° d'.i5 b otf oue rr ee ow 
do Istcon.g., 4.19895 & J)........ ~~ Bee Ee ey Sal 5 g.1990 3 & J| 96 bf 95 Mar. | 99%4 June 
Ches. 0. & Bo, Web e. 1911! & A LOGY 109 "Mar. (119% Fan, |North. Pacer coup, 8eto21 7 & 3.115% (113% gan, (119 * Fume 
es 0. W.—6 g....-. < 12412, General, 2d, coup., 6 g...1933'A & 0/115 b.|110% Apr. |115 July 
Chic, Burl. & Q.—Con. 7..-1903 J & J/12412b,124 July fF June G 3a" a "1937/3 & D111 b.|10914 Jan. |11310 May 
Debenture 5s...........-. 1913.M & N1OL% |101% Aug. (105% Apr. | wo ae eli} aaa | 10414 Mar. |110%5 Apr 
- 3: | h Pac. & Mon.—6 cS -193>|M & § 109 4 Mar. . 
Denver Division, 4s...... 1922|F & A) 92%b.| 9273 Feb. | 96 July Nort ; y 1933! 3/110 b./106 Jan. 113° N fay 
ion 4s..1927|M& N)........ 9114 July | 944 Apr. | No. Pacitic Ter. Co. —6 g.. JI & . 
ch SE tt 68.1907 & ea Ho "'Apr Zi Jane Ohio Soutacre int 6g --10214 & Diz” /t00% Jue TLiy May 
Consol. 6 g..-..---.-.----- 1934,A & O ie pr i a ; | 9 | 68 M 
esiemeral cgi gi 85-1897 M &H)960D. G8 Beh. 100 San. |General mort: 2k. “Adelle & 8 oBtb O0, ane 3 May 
ic. Gas. L .—I1st, 5g. < sb 12 \Or n Imp. Co.—Ist, 6¢..1910 J & D103 b.\10119 Jan 106 May 
Chic. Mil. & Bt. P.—Con. 78.1905|J. & J\125 b.|12453 Jan. |12919 May | ego p. g. 1 113 J 
ist, soithwest Divs 1909.4 & 113 119% Mar. 116% June Ore IK &Nay. Co—ist, 6190914 & J 10NraH 108, eb. 1113, Jane 
st, So. Min. Div.—6s ....1910J & J)113 b. 113) Jan. [115% Apr. | Oregon & Transcon’ 6g! 19221%1 & N 1064b.|103% Jaw 107% Apr. 
1st, Ch.& Pac. W.Div.—38. ‘1926 3 Ste ee Toni July (103% Sune | eens Lip ge coupon .1921|y. & NiLO? “b:l107 * July [11038 Mor 
Chic. Sree. See, UlV-—S8 Toes 1O44eb, ; | Peo. Dee. & Evansv.—6 g..1920/J & J)102 b./101 Jan. (109 Apr. 
Wis. & Minn. Div.—5 g.. aecait & J)1044b.,103 Jan 106 June ie ec. lle Div 6 S- "1920\M & 8102%2b./106 Mar. |1061e Mar. 
Terminal, 5 &.....--..--.. 914'J & J/104%4b./103 Mar. |L06_ June || Evansville Div.—6 g..-.. ‘r 6 
Gen Mig series A..21989/3_ & 9| B1ism| 91% July | 96% Apr. ihatain & Beck consid. is, 184Gln ce nse "| Sa%eFenel ac Tee 
Cre. de NW. ee os 1902 sa piss © te Hae | taseeaden ieee April.| 31 b.| 30° July | 3412 June 
Coupon, gold, 7s. .....-..-. JO: 2o Db. : | Phila. & Read.—Gen., 4 ¢..1958\J & J. 83 8012 Mar. | 87 Jan. 
‘ “ ee. 19291 A & O117 114 Apr. 117 Feb, | Phila. & Rea en g a | oe . . 
Sinking fund 58... 22 aeasle & Olive “lige “See: (148 dee: Sapece tecemeb oe-..-toeel Fok Lon] apemee.| S69 Mar 
Boyear debenture $8. ...1909.M & N108 b.|1042 May {1081 Feb. | 3d pref. income 5 €..,....1938| Feb. | 43i9"| 36.” Mar 49° Jan. 
-year epenture OS..... 4 j ‘ i P tts & W t smm—4 g¢..1917 J & "J 80 a. 7TO% July fay 
ete linnitinnmnan 1926 F & A\100 a.) 96 Jan. (10112 June | Pittsburg & Weste } : , 
Chie Pen es St. yor grog 1928) M & | 99%. 23 Jan. <% June By ga $4 .—Con., 6 g.. “71036 A ? 3a "4 a7 ae 4s 4 Jue 
Ca et eae mob AB & Hes, SS Sa UB, Mar ee Sheena en & 219° ™) Sake | Ss ee 
xtension & col. 5s....... nt | bars " 1914/M & 8 73% | 77. Mar.| 83 May 
Coi ot. L. & Pitt. —Con., 5 ieee A & Oo ee ee eee 100 ion. 10419 Mar, Con, 1st & col. trust, 5. @ x :O7 - 1 
Chie Bi FM, OG SHOE & DIGG. R 19 ane 193% May | Ble. Novtern ee 6-900 3 Zo, | Ge Mar |, 13, Ma 
Neveland & Canton— { 31gb. 7 ° ) 
Seesans © Coaten 9 6-1817s & ol eeee eye, oe 135, Feb. St. Jos. & oun g.. 138 Mi & N 106%2b.|104% Jan. |107% Apr. 
General consol. 6 g....... 1934\J & J/120 b.11744 Feb. |12513 May i 3 ref., 7 fi 894/F & A 106%b./105'2 May |111 Jan. 
CoB Val & Tol Con.3 &.Lo3t iat eal 88 | 73 Mar | 389 July |StL’Ark.&Tex.—ist, 6s, Vat-ree. (9012 | 8612 Mar. | 98%3May 
Col. H, Val. a —Con. Dg. ae M & S 838 73 Mar 3818 July c 36, t il 3s. rd. AAAS PS | 2714 2714 Aug. 3233 May 
General, 6 g..-...-..-.--. ld, & Bl 88 | TBig Mor [119 Feb. ||St- 1. &'lron Mt ist, 78. 1e02|8 & A|103 “b.{104 "Feb: (108 Jam 
Denver & Rio Gr. —1st, 7 g. 1900) ) Sw ite May [429 | Feb. |/5t. 6g weneeptiteneadle aE. & N108  |106 May |109%4 Feb. 
yay gy nen 1oasly & 3] 88 7a. Oo | Mut. (100? Jane || Cairo & Fulton—lsi, 7 e.1801|0, a ¥/100% [100 July [103% June 
Det M iy Alps ‘dgrantsl01i/A & O| 34 | 33° Mar. | 29% May Cairo Ark, &'Texas7 ¢-1897|3. & D107 b.j102% Jan. |107 . May 
sree Bae 4 opens.) , 253 Mar. | Gen. Ry & land gr., 5 g..1931/A & O| 9422b.| 83 Jan. | 9542 J 
Dul. & lron Range—5s....1937/A° & 0)102 a.) 99 July |1025g Mar. | Gen. Son Fr. 62. Cl A 1906 M & N,111 b.|112% Feb. |115 June 
Dul. 80. Sb. & Atl.—5 g....1937/J & J) 93% | 92 Jan, 101 May St. L. & San Fr.—6g,, 4p a1: May (115 Ape. 
E, Tenn. V. & G.—Con., 5g.1956|M & Nj106_ b.|103%2 Jan. |108 Apr. || 6 g., Class B............- ieee reive a bate May |114% Apr. 
Knoxville & Ohio—6 g.-.1925|J & J)110%b.|108% Jan, 113 June | Gen yr Yael Be 31 7 & jilo b.j109%4 Feb. |115 June 
Fh Wed Deny Clty 26 oo 1 aetle  Bl1osig tosis Ben, (110. May |'S.P Md Me Dak. £xt;@g19iulM & Wi119. b.l117% Feb; [120 Mar. 
Ft. W. & Denv. City—6 g...1921|J & D)105%g [10319 Feb, (110 May | be & 6 ak. Ex 819331) eo 119%4b1115% Jan, (120 J 
Gal..&San An.—W.Div.1st,5 g.|M & N!......- 9% May | 95% Apr. || 1st conso — ae Pp . ae 00 Feb. |10212 June 
Han. & St. Jos.—Cons. 68 ..1911/M & S116 b.|116 June 121 Feb. = Do E mi uce 4 28371) D| 90 "b.| 8622 Jan 3° June 
Te ke eek a ABLOTE ora ee raat de lrleae meee lec ke eee Pane Scisialy a ol Titel 40. dele |: SO%s ome 
Int. & Gt. No.—1st, 6 g ---.1919/M & N/115 a, 109% Jan, 11615 May ler Ee ane aT < toa et a5. Sue a6. bee 
Coupon, 6 £., trust rec...1909/M & 8 82 a.) 7314 Jan bo May Shen’ V Val —ist, 7a, Tr. re0.1908 '125leb.|113% Jan. |125%3 June 
nie Chale dak + Saree -1938|J & D| 86 b.| 85 an +e May Shen. <tr oy trec...1921) | 57lea.| 48 Jan 604 June 
Kentucky Central—4 g.. 1987 J & Jj 84 82 July i 4 June | General ¢ Bs Sept ~~ ae 00D | 96 Jan 10033 May 
Kings Co. El.--Ist, 5 g.....1925|J_ & J)102 b.102 July | ae Sw are OE OUP. SEE --00--01 “L1b Jan. | }2% June 
Laclede Gas—tst, 5 ¢....:1919] Q—F | 82 a.) #1 Mar. | 89. May | Pace Atla—6 g.... 1909-105" 7/103 v.|105 " Tuly |103 "June 
Lake Erie & West.—5 g....1937)) & Jj110 b./109 Apr. 112% June So Pasihe Cal 6a. ss -.1905-1Z;A & 0/116 b.}112 Apr. 115 Jan. 
Lake Shore.—Con.ep.,1st,78.1900/J & J}i21leb. tg ted 123 May So. Pacitic Pg 1938/A & 0/101 b.|1004g Apr. |103%3 Mar. 
Consol. coup.. 2d, 78 ....-1903|F_ & D)-...--.. 11d’ June (118 July |'So. Pacitic N. O—6 p 8.--1REA & OOTP leo ae .y |L09_ June 
Long Island—l|st, con., 5 g. 1931 eel lence nes 114 June (118 July | So. Paci Or Ry = oi Yat, Gel & Ol 98 a.| 962g Apr. 1104% Jan. 
General mortgage, 4g.. 8\J & D 94 94 June| 99 Jan Tenn. ge — en 7 Beals te Satan 981p July |10312 Jan. 
Louisv. & Nashv.—Con., 7s. 1808 A & O116%4b.)115 Jan coat Mar. | beng 4 eae" *** 200013 & D| 91i%a.| 9053 Jan. | 96% May 
N. O. & Mob.—Ist, 6 g.. 1930|\J & J)116 115% Jan, 121% June Tex. & sed tg > al 2000! March,| 4014 37 ty Apr. | 4512 May 
do. 2a, 6 .------1930}F & J/110 d./106 Jan. /110% Feb. || 2d, income, 5 g........--. 1921/M & N103 b./102 May |107}2 Jan. 
F. H. & N.—Ist, 6 g......1919/J & Dj113 b.j113 Jan. |116%2 May Tol ae Ta ba teas 2 nine BilO7. Jan, (ill dene 
General. DP ikans scbdeden 1930|J & Dj115 b.j113 Jan, (1162 May | ToL A A. & Gr. Tr.—6 g.. 1935 108 alloz Jan 1084 July 
Sg) SS 37|M & N| 108 10512 Jan, |10942 June | Lol. & Ohio Cent. bre & ceeee size r ; 78 b| 76 Jan. | 80% May 
ateral ry eek Te ae if4iz Jane |119 Feb, |\Tol Bt. Te & Kan, C. “6 .1916\T & D| 99%sa.| 9712 June |101, Jan, 
Ue yeee emia F Fie cia iee fs fee (Sunde 98 te & 9 ceee die teeth, ie 
ee © Oi debwcccecadcds ; a ae ieee See Pe os weeee soee Qt .}112138 Mar. |1 ed. 
Louis Bt. & Texas—6g..1917/F & A/100% | 97% Feb. [104 July | Sinking fund, ae Oe 1s a3 ~ di re . tiol May |112'3 July 
Metro. Elevated—Ist, 6 g..1908|J. & Jj113, b.i112, Jan. £17 re | et rhe slanpnaitirs 1300 J & Djlll b.j110 Jan. 1 Mar. 
Bie. GB. seddescasncccncesces . 3 Feb. (1) , Be - woe ssecewee ees ; 9 
Mik Gratis Sc ABDaT & MUABE alae May 1D, Abe: | Danwei 6 6 Aaa & MILLS BILE, dan, [HEN ae 
Ph Mw ncthines cute she a. uly . ar oat “pity ry ‘ 234 M 11614 Jan. 
Mil. on Sh, & W.—1st, 6¢.1921 M & N/1212b./11929 June 125 Apr. | Oregon Short Line 6 g. ‘1923 y 2 ee oh eo 9534 Jan. 
Exten. & Imp., 5 g....... 1929|/F & Aj1017%, {101 Jan. 105% Jan Or.S.L.& Ins Sr" On.0 &- saarie & N110 10644 May |1L10 Aug 
Milw. & North.—M. L., 63..1910|\J & D/110 b.|10912 June 11312 May |Union met a ooviaes 936M & Ni 86 a.| 85 Mar.| 88% Apr 
BAR) OR ie BB incnss svencess 1913, & Dj111 4.|/108'9 Feb. 11344 May Virginia Mid.— Lacie ne M & NI 88 S6loJune| 90 Apr 
M.K.&T. —New4g., when issued}........ 8014 | 75% Mar.| 82. June do ist, 5 stampe 5939) M & Ni102 101% July |105%4 hoe. 
New 2d 5s, when issued.......|........ 50 b.) 4312 Apr. | 557% May | bag: i pdr ee er erendaensss 1939.|F & A} 8019 | 804 Feb. | 861g Jan. 
Cousol., 6 g., fees S00... ASS & D) 84'9b.| 7212 Jan, | 85%3 May ad pr ‘guse, | Fiaw sic +<e 1939'7 & | 48 47. Mar.| 57 May 
Consol., 5 g., trustrec....1920|\J_ & D) 72%2b.| 6l1gJan | 7642June | De bent. eeee® I... 19305 © 3687, |103!2 July [106% June 
Mo. Pacific—1st, con., 6g.1920|M & Ni........ 109 May 113 Apr. | West Shore—Gi lst.5¢1 1937|J & J) 98 ob.} 92% Jan. |102%4 June 
etal pretence Senco -1906|M & Nj115 b.|114%eJan. 120 Apr. West. N. Y. Fee st, 5 1927 i 35lob| 29 Jan ay 
Pac. of ved _, hart ext.,4¢. 1938) F & A| 99 a.| 98% Jan. 10112 Jan. | 2d mort., B-» See gag: bod Se 5 99% | 99 Mar. |10219 Jan. 
dittnindielvamaiad 1891/3 & J\1014 |1CO July 103 Mar. | West. Un. Te E— 1 ‘5 108. "19264 & O 10212 Apr. |107 June 
Mobile & Ohio—New, 6 "1psaM & Bose | beg Jam | 87 July iwi Gent. Co.—lst, Bg. 1937/3 & J} 9diab.| 96% Jan, |104% Apr 
fie o ‘ 
Mutual Union Tet 26 2. ATTIM-& N02 b.|1nh * Mav [nao Ane || Traama. Re... OWT ics ca A2lg 1 lo Ang, | 69 Jan 
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 ‘Nore—The letter “bh” indicates price bid, and “a” price asked; all other prices and the range are from actual sale; “x” ex-interest. 
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138 THE CHRONICL*. [Vou 1. 
BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. me 
—— | 
SECURITIES. Bid. | Ask. | SECURITIES. Bid | Ask. SECURITIES. Bid. (Ask. 
ss N rn Pacific—(Continued)— 

j maltzest Seam. ; | i: apenn. Va. & Ga. Ppa me ce 90 Gaurd Alene.gon. -18t, g.68.1933| 106/108 
Stock rend aes: |. ee ee eee eee) aes) n—lst,.¢g. 8. a @esnaes 
Alabama Mid.—1st, g., 6s ....1928) ...... Po —— Central—Is 68... 1918 tt ree hem yh a a a eral 68.1931! 11938120 
atl d bac. 2d W. ek 1907) 83"). ..| P26, extended, 58.-...-.......1919| 117 |118%|| New River, Lat, 68 .......--. 1988) 124 |---00e 

Pac.— proses ‘ ee Imp. & Ext., 68.............. ceeee 
—_ & Obio—1st, 68, Park B. 1925 07" 108” a Satematas Son--------- a 116%|1i8 || Ad ustment M., iceeeveess 1924| 109 |... 
8, FOIG..........--.--------- "axtended 40... .-=—=—=—3gaa| 102 |...... 9 DB.. 2 one ee ee eee ee LIUS)| 22-200). n ne . 
Cons. mort., gold, 58. -.....- ts Rag — oo * we a daca 1920 136 133 otine Wal. I camunnisill 1957| 98 |100 
B. & 0.8. W., 1st, g., 4138...1990) ...... “98 ist, ee ae See ee Ogd. & Lake Ch.—1st con. 6s..1920] ......|..... . 
Monon. Riv.—1st gu., e- "wit 1919) .....-|...-.. moore tE i “¢ hee 1916| ......\141 |\Oho & Miss.—Cons., 8.F., 7s..1898| 113%4|_-_-- ; 
Beech Creek—1st, gold, 48. ...1936) ..... ol PYLE AWo be. tc601933| 166 |...... 2d consol. 78.......--..+++.. 1911| 123 |id4 
Bost. H. Tun. & W.—Deb, 58.1913)" 99... | Geniehamiecéa 1969| 90 | 9130|! Springfield Div.—iat 7s.....1905| 114%|.-.... 
Brooklyn Elev.—lst, g., 68... .1924 110491114 Funded yaa 9 DB. ccccccres 1977) ...... 75 TS RS. 19382) ...... 100 
TT nrmeenensemmmevensill a |) W.—Mortg. 68...11908| 100°"|...... Ohio River RR.—ist, 58......- 1936| 100 |..... . 
Buft. —— 14 car a » 58. gro4 117° satel p= hhh pry gu. g. 53 ....1909| ...... 10714||_ General mort., gold, Nay ooses at 91 |..... : 
Bur! Cea Rap torino 1906), 975 80 Evan RM"Aat cons 661921] “L484 |Qnegon & Catorsia”™-ant, Ba: 9a7| So] 7 
P 0.—16 | 923| ......|115 Qreaee Imp’t—Cons., g. 53.-.1939| ......|..... . 
Consol. & collat. trust, 58...1934/* 90 |...... Mt. Vernon—Ist 6s .........1923] ---...|115_ nee 
Minn. & St. L.—ist, 78, ge. - EST) ------|----°- (Flats S "a 1926 ani Penni fe Cod &8.L.1st,c.,78. 1900}, ...--.| 5-4 
Towa C. & West.—Ist, 76... .1909 types leeeeee mente 1 eee ~~‘ Reed poten Pitts, Ft. W. & C.—Ist, 7s.. seats 144 
Cea. Rap. I. 2. a 5., ist, 6s. el wadlll waco | ee } 5 pent in aan ...........t oe 7s. load ntaunahinaweiainde ‘1912 wrens] ence . 
gocccccccccccccccccc sh OMh| cccees|coccecs|| * LF sabeseheeneces 
Genital Ohi Hi. ink, disk 1980) 16s Gul Har, & gan Ant-“iat 6. ASIN ae a ee oe 
—i18T,eX. 8.1900) SY  ..---- Ry OV fe > eth adel catalia itt ccacedicesnnell * GO. 1 
Ons yee ccee 188s) ala Ee Pia Nee gaa 1S s"| ait] oc ha a clase] Maal Oe 
av. est.— i stcon 8, cocces » . ae Zo rr ae a 06 Reeder + |eocce . 
Cent. of N. J.—Conv. deb., 6s. 1968 » . eee |G Grand Rap. & St. P— ist 6. ‘eee se eet Sg Lanes eeianennnrenoanhes 1998] 110 (77777 
Central Pacific—Gold bds, 68, 1895) 109 |1099' Green B. 4 Fed wenee| ool22||Peo.dc-Ind.B.&W.-1st,pt.78.1900] 11544136 
a bonds, 6s.............. 1896) 110%)......)| 2d income, 18 “iy” <F pong -.1937|*106 |....../| Ohio Ind.&W.—Ilst pret. 5s..1938|* 95 |..... . 
Go d bonds, Bccccoccccessss 1897 11153 ilz Housatonic eee wr 1% .1918 Rel bi ~ ge ie Union—Ist, 6s .1921} 110%)...... 
ion Joaquin Br., 68......... 1900) 112 |...... [Py gmt pee Lm. L. 7aTr,vec.| 118%s/118%|| 94 morte., 4¥es.............. 1921} 67 |..... ; 
Mort. vols. we sins 1939 pron 10234) a West Div. ‘7a,Trust receipts. 189: 1891""...... 114 eaea. & Read. 25a pref. me = * 44 |.-.000 
8) 0 —ropccosponscooeen eg] sacseeeee i to a a ere sock Creek Railway—6s......1932/ ...... ery | 
eee eee ceaeie, C2...-2909) TEL |------ | = ns. 1 2 nist receipia.1913] 113!2/118 ||Pitts. Cleve. @ Tole ist, Gs._1922| 22202 |222 ; 
No. Railway (Cal. )—Ist, 68.1907 sisesecjesere . 2d m _ rt.6s, Trust on 19% 25 * 78 ||Pitts. Junction—1st 6s. ....... BOS osccesfoccce « 
50.year 58................. 4B Pe | ce lst, g., 45 ...1951| ...... 108 ||Pitts. Me, K. & Y.—Ist 6s.....1932| ..220.)220222 
hes. & 0.—Pur. M. find, 68-1898) 111%|i13% | minois Centrai—tst, ¢., "11951|*22222. 93 |{Pitts. Painsv. & F.—lst, 53...1916| |... 98 
6s, gold, series A............ 1908) 116%/118 || Ist, gold, 319s .. Re ee Pitts. Y. & Ash.—Consol. 58..1927| ...... peeniin 
Chics “ & Aiton=t 78 _ 1898 103% stm Shale bin Reg a ST cssoclivieue Prese’t & Ariz. Cent. 1st, 68,¢. tron oteeee 40 
“o.  -*Saeel Seek leiel| G Bt Lae Oe 1. ieee | eho ee ee 
Sinking ST ctsenhbenil 1903) 120% /121% 0.~‘ten. L., 78. po EA Rich. Bun Debi 68.1927) 10414/105 
Louis. = ae. River—_ist, 73.1900} 116 |...... “an ae. %s eee ececcecces toes oni abet a Se cca 1909|* 85 | 90 
BE, TB......---- 9 -----cccese 900) 115%)... -.. | Berassenseesconsovenssinl 1951| _..... 120 rt 8 Chir. —lst, pref, 78..1897)*...... 112 
&t. L. a & Chic. —lst,78s.1894 10949111 Gold, 5s, hen, “a * orece 1951 “9616 97 Income, és. ...1900} 105 |..... “ 
2a mort. (360), 7 “naneeee 1898|"113 |... | pub. WS. O24 Div. 76...1804/*104 (107 Rome W t. & Og.—1st M.. 78. + manag Be 
mort. 97 se eeeeeee —. a * be a RG. .cccech Uw! cocces 
ar. (188), 78......-. 1898) 112, |...... PR te my st don el ae aoe 871s 
aioe. Bridge—ist, af, 68.1912] 105% ae Oe eer ate ar bee tgae| e |22 St. L. A. & T.H—2d m. inc.7s.) 894} 106 |110 
Ohic. Burl. & Nor.—Deb. 63, ‘tore weees le eneee End De pg ay —M. 5s 1948|"......| 30 || Dividend bonds............. 1894; 51 | 60 
Chic. Burling. & Q.—5s, 8. f..1901| 10544)...-.. || pod M., inc. 58....-..-.-. éa."1909| |... 82 Bellev. & So. Tl.—Isi, 8s. 1896] 115 |.....6 
Iowa Div.—Sink. fund, ‘6. ‘1919 Mt leaenes ‘Inter. & Gt. ‘Nor. Tey + coal ev. & Car.—lst, 68. ..... 1923| 60 |_..... 
age famed A 0g) BB) BE aa, CN gle 1 gig | Babe hata “at eg satbTT| 304, 
ES SEE I ‘ 121 cele 4s. 193 
Sats Bae a, aE UBS) Srila | But ry Ne bm 61) Se ail ot eae Saesi| 0"|.° 
t —Iist,8s, c 3 Sh ea, an ae Ato re amas 4 1932 a lsesen - 
2d, 7 3-103, P.D............ 1898} 116%2|.......| Lake Shore—Div. bonds, abot ell OP out Shawt.—1st 6. 48. 1895| 10629 106% 
1st, Py ice Ble Dcccccccccces 1902, 123 124 | Mahon’g Coal RR.—1s 1916) _..... 98 |\St. Lou &8.Fran.—Equip. » 70,1088 a lessen . 
ist, La Crosse Division, 78.1893) 113 |...... | latehf. Car.& West.—I1st 68. S. t a ae EE epee “ 
Ist, I. & M.,7...........--- 7+ Ramat Fe ia Lae seme aOR > -- Reel bint dst crust, gold, 88....22..24987/" 80 |... : 
_ + oS D., a steectecceeeee caine” 174 ‘ik 24 aE way 5. Stewie | Os as ane Kan. City & 8.—1st, 68, g.- be OO 
st, C. & M., 7s.............. “ | Se ee ee ee 8. . B. Bg.—1st, 68. .-.1910|*107 |..... . 
—_ I &D, Extension, 78. i. R- 105— = LS > - Lg eth t, 81985 ear CAPS st. Paul & Duluth—ist, D8. - oe i04” 1107" 
st, See . Y. B. - DD. 95+ rr Pate seelTesr eee 24 mortgage 58.............. 
Ast, H. & D., 78.2-..000002. 7 lal Oe atceeueesttendens: 1% Oi emma gt, Paul Minn & M.—ist, 78._1909 TUL .-.-0e 
8 ’ oN Beg UMM eee ewe were wee RUAN eoeeee eee eae hen tone f| Ps a ee 1909 1 sseee8 
SS Rolain os ASG a8 sa" jpoumtntenn a Aa RNS, sic Hama aig ca tata | 
neral Point Div. 5s....... | yee r., 66..1987] .....-|.<--- , 
C. & L. Sup. Div., 58........ lial oo [gem ny em 7s. 1920 ‘iti 114 Eaat Minn., ist ¥. int 58.1908] ......]..--- . 
Fargo & South., 6s, Assu...1924) ......|...... | Pensacola Division, 4 “6s.."1921|*116 San Fran. & N. P.—Ist, g., 58.1919)"...... 100 
Inc. eony. sink. fund, 5s....1916| ......|...... \TRee > & ~wheseeeamcimaheneiens: “My - enna Beioto Valley & N. E.—1st, 43,1990] ...... 82 
See oe namin. 8. -.-1910) ... -.- wat Re "& Decatur—ist, 78..1900 oY baw ‘Shenandoah Valley—Inc., 68.1923] -.....|..... ‘ 
Chic.&N. W.—Esc.&L.S.1st,6s. ooee , ' ou | Nashv. & Decatur—Ist, 78 +4: ia" ‘Sodus Bay & S0.—Ist, 58, g...1924| .....-|....- 4 
Des M. & Minn.—1st, 76. ...1907/°125. |...--- Boo Seber 1924| 104” ‘South Carolina ~ 2d, 68......-1931| 1....- 65 
Iowa Midland—Ist, 8s..._.. 1800 *127}9|......! 10-40, gold, 68......... id°."1921| 105 |106%9| So. Pac. Coast—1st, guar.,48.1937| 95 |...... 
Sg yes H Fi “1898 “116% mone | Nash, = ryt ist gu. 58.,1937| 100 ‘Texas Central—ist, s. f., WS... cece es 
Chic. waukee—1st, 7s.1898| 11649|...... iin ae ee et on ae Ee 
Win. & St. P.—2d, 7s........ 1907\*130 |134 ||Louisv. South.—Ist, g. 68... 1917 B09 |-----: mt mortgage, 78. -- =. 75°1908| 0 ten 
the Ty eee 19081 109 (2222 ed mast, Ge -.--r tesa) a8. |c., Babine Division, 1st, 68.....1912| 106i9|...-.. 
Ott. C. F. & St. P.—ist, 58..1909| 109 [722.2 ‘iqge Ot MOFt., 5S ...---.--+--- id:"1924 10319/106 |\'Tex. & Pac., E. Div.—1st, 68.1905) 10855|_.... . 
cone Cte “ jigg 1210 onli iene | —— & Chis > ” 120 Third Avenue (N.Y). —ist 58, 1937 = fi aaeae 
c ac.—Iis 8 ee ee lat. ¢.@a.1997| __.|..... \mol_ A A. & Cad—és.......... 1917 \*104 
Des Moines & Ft. D.—1st, 48.1905, 80 |...... Mexican National—Ist, ¢., 68. 1927 ee oe ey . > oe eee ena — Ruenett asiit r 
Extension, iitiannndhaknae 1905 80 coccee| 2d, income, 6s, “A” CO ee ve: Union Pacific— lst, ee 1896; 110 11046 
Keokuk & Des M.—Ist, 5s..1923/ 103 |...... | 2d, income, 6s, “B”......... 10001 196 liSiicll Set. éo.............-......... 1897} 11139!...... 
Chic. 8t. P. & Kan. City—5s..1936| ......|...... Michigan Central—6s......... 1931| 114 (+ LAR Sata ENR: 1898} 1133¢/...... 
Minn. & N. W.—Ist, &:, DB..BE! acess |ccccee | Cou upon, DS.---0-- eee eee eens 1940 oe Collateral neg a 1908/ 10744!..... . 
Chic. St. P. & Minn.—I1st, 6s.. 1918 122 | eeeeee ! Mortgage 4s eee ee eee ee eee ee) 1891 *1011o eeeoesce ateral Si noel ae 1 OR sie ania 
= Paul & 8. C.—1st, 68.....1919| 122 |...... 1B og cate See ep , 58.1907| 10049|...... Collateral Trust, des Saautal 1918/*...... 871g 
ic. & W. Ind.—Ist, s. f., 6s. seas) ------ lseeeee ‘Mil. L. 8.&W.— Conv. deb., 58 1924) 1135115 || GC. Br. U. P.—F.c., 78....... 1895| 100 |...... 
neral Tee. &.,...-- S33) --.--. jooodon [lw <a gE net RE 25 121 || Atch. Col. & Pac.—Ist, 63...1905| 9419| 98 
2d, gold Con. 8.878. 1905 ed) ee 103 || Ato: J. Go. & W.—Ist, 68,..1905] ...... 4 
io ee * eeaedell Croc eerecesceserecceceseosceocse|! eosese can " 5s.1918)| ...... i 
Cin. 2a, gold ‘3 & Chic. —Ist,g.,48.1936| 90 | 98 liMinn: & St. L.—Ia. Ex.,1st, 7s. 1909 juni Oe ie - Se r ~1st.6., ° 58.1919'* 98 |...... 
a tereeee 1920) .....-|...--. || L8t, B78 ~~. ---22- 22-22 eeeeee oH “58 | 60 Utah & North.—Ist, 7s...... 1908| 113 |...... 
.C. ees ists aa oR taae) G6 || Sota fe a _t Saweagonetgeattant -- pow ies 
a iv.—4s, 1939) ...... || Sou -~. -SeemaT °°°°**leceece lonther ‘ ..1909} 112 |..... " 
CLCol. Cin. & Ind.—1st, 7s,8.f.1899| 11833/120 Pacific Ext.—Ist, 68 ........ 1921) ...... 100 eS he ‘See 03 1° 
Consol. sink. fund, 78....... ee eee |_Impr. & equipment, 6s... -- «ii bbe bets Valley R’y Co. of O.—Con. 68.1921] ...... 104% 
Cleve. & Mah. V.—Gold, 5s...1938/*108 |__.... |Minn. & Pac.—ist mortg., 58.1 es Wabash—Deb. M., series “A”. RNR, Ri ° 
Colorado Midland—1st, g., 6s.1936|*104 (105 ||Minn.S. Ste. M. & Atl. —I1st. 5s. "35° "|"Séiall "No Misso woe bac wrestle 1895} 112 |... ‘ 
Colambia & Green.—lat, 6s.. ee er |Mobile & Ohlo-lst ext, 6s...1927| 110g BLL-K-C.AN RE, &RR-7s.1895|* 10910 saaase 
See ll nie, ssi Seg ion... 1908/*....../11 
Del. Lack. & W.—Convert. 78,1892) 163° |22277. | pots Le. & Cairo—4s, guar-....1931) 79 |...... ey aa es, Ripka spat 3 
Mortgage 78................. 1907] ......|....- lee = Aapengbealnadliene 6s. F918) 127%\ Wheel. &L.E.(W.D.)—1s,g.,58.1928| 10019] ...... 
Syra. Bing. & N. Y.—Ist, 78.1906) 132 |... -.. je 5 “Wheeden ete ‘Te01| 110 sooges||WanansmnaeanN we ates ta oeE 
ae & Essex—lst, 7s....1914|*144 1454) Nash. Chat. & St. L.—2d, 6s. Am. Water'W Co.—Ist 68....19071°108 |...ce 
a eae 1891) 102%4)...... w Orleans & Guif—Ist, 68 .1926| ......|...... ist con., gola, 5 _...1907|* 9919] ....-- 
~S Redan ati 1900/*118 |...... N 6. &. No, E.—Pr. 1., g., 68.. de woteeeleeeees Rorton Un Ges—Tr. cet. bs..1900|". 08 |... ’ 
ia Re 1901|*12619'126% N. Y. Cent.—Deb. g. 4s......: 905 *102 |104i9||\Cahaba Coal Min.—ist g. 7s. 1907 10619|..... ° 
1st, con., guar., 7s8........ 1915|*137 (139 |N. J. Junction—Guar. 1st, 4s. 1986 Col. & Hoek. Coai & I.—6s,¢..1917| 100 |... 4 
Del. & Hud.’ Canal—Ilst, 78...1891) 10119)... |S Y. N. H. & H.—1st, reg. 48.1903) ...... Ty ge oo (Ear, nding 6s...1897|"104 |..... : 
ist, extension, 7s........... 1891)|*...... 105 'N. Y. & Northern—1st, g., 5s. amet 62 |\Edison Elec. Ill. Co.—1st, 5s.1910| 98 | 9912 
ag = SScccccocccecoceoce 1894) 112% 113% ZA, 48... 222.22 -eeeeeeceeeceee 37 “76 Equitable G G. & F.—1at Gs.....1905/] ...... 98 
iv, coil peoseenmes +o 149 N.Y. ar cca Oy 1989 "93 "||Hackensack Water—Ist, 58..1926| 10149|..... . 
Albany & Susi. “genet 1906 “118i 121 | NDivid' a sori on hs siti 10619 Henderson eae g. 63. = 110%|..--. . 
eceeeeece P Sas inn Gee rie See eeeeeel eee ee 
Rens. & Sar—1st, coup., 7s. ical tes lial” | Spokane & Pal.—lst, 6s. ”..1936|*10891"-7 7 Nation'| Starch Mtg.—1st, 681920] _.... nig 
Denver City Cable—1st, Gs..-1 isasl |e || ot eeete a — iat, 6a... "1993 "124 "|135ip| Northwestern Telestaph--7e"1904| 12.22.|..-22 . 
nv —Imp., g., 58...1928)*...... | ap ; cS Raat ie ° 
KE. Tenn. Va. & Ga.—1st, 78...1900/*1161o|._.._. | Helena&RedM’n—Ist, re ,68-1937| 105 |... People’s Gas & Coke } Ist g. és, 1904) «+l case 
pow PS 19371 80712 || DuléMon Dak Div. tates 19s7|106 Philadelphia Go.—ist s. £. 63.1898] ...... secre 
ia, Sink a. esr: ie, |77-7"}| Seeaaion -caekn ae 111 %|| West. Union Tel.—7s_.. 1875-1900] 174 |..--0. 





* No price Friday; these are the latest quotatious made this week, 
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Quotations in Boston, Philadelphia and Baltimor ¢.—Below 
roy uotations of active stocks and bonds not generally quoted 
. Y. A full list is 


the 3d of each month. 


Ask. 





SECURITIES. Bid. 
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SECURITIES. Bid. 
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N. Y. and Brooklyn Gas Securities—Brokers’ Quotations. 




























































































GAS COMPANIES. | Bid. | | Ask. | GAS COMPANIES. , Bid.; Ask 
Brooklyn Gas-Light....... '118 |122 | Peo ave Brooklyn)....... ast 100 
Citizens’ Gas-Light ....... 90 “ 905, Willia maburg cecece cocccce{ Bh |..ccce 

Ne 100, * 103 =| Bonds, a | 
Consolidated Gas.......... 9914 100 | Metro outa (Biota 109 111 
Jersey tropolliuaB Hoboken... oa Manici al—Bond eds latpel oseall 

Bonds ...../115 |.-..-... unicipal ......... 144 |146 

onepott aie - 123 (123 |I oo ik [ibisbadined tocecude l 105 

8, 68 OLLI: 100 |102 | Equitable............. 27 (130 

Nassau ee ne | onds, 6s ...... 08 /112 

nth tends tinitiicie an /102 
New York Stock Exchange—Unlisted Securities, 

SECURITIES. Bia. | Ask. SECURITIES. Bid. | Ask. 
Alabama & Viswa. saniiitied nt * Seegew L.N: A.&Chic.(C. ot latte PO ES 
consols-; 9242 95 Louisv. St. Louis & Tex..; ..... eeneece 

= a. 58. 0 ; 80 ||Merphis& Cha’st. pe 120 

Am. Bank Note Co........ 41 43 wee. Nat.Construct’n Co.| __.. | “3 
Am. Cattle Trust .........| 14 15 ‘s||Mo. K. & T. new 48, W. I..|*8014'...... 
Am. Cotton QOil Ce ....... 27 27%s;| do. Sd certs.,W.1.) 50 | 51% 

do. pref .1*65% 66 Ge. PPOl..icc ---<ce-cccs- a 
Am. Pig [run Stor’ge war.|-......|- .---.|(Mt. Des.& East Sh. Ld.Co.|0°75 | 1°00 
Atl. & Ones. Air Line... 97 (100 ||N. O. Pac. Land Grant...) 25 | 27 

ae 8, 120 |123 ||Newp. N. & Miss. Val....) 15 17 

reoklyn , ae 38 40 |IN.Y. W. Bec cccseclecccee joe —_ 
Oalitornia Pacific......... 12%; 14 |IN. Y. é Green’ d Lake, let} 32 | 37 
Cincinnati & Springf...... -. - Bowes i  SeeeqQueeeenrss 10 15 
Comstock Tunnel......... 0°17) U19INLY. "lean & & Impr....... 53 55 
lst income 48............ 23 | 26 |jN. Pac. P. doreille ey Race Savane 

Continental Con & ime \ ri Ree Do. Mo. Div., lst 68|......|..2--. 

do. Trusteed stock...... 7 9 |\\North Riv.Cons. Co.scrip.| 4... 
Distilling & Cattle - Co..|*4549!...... 0.1.&W.—1st acc.int.cert.|......|..... 

Dal. 8S. Shore & At.—Stk.| 7 8 2a acc. int. cert... .  _ c-)} -cccce mpenh 

aan acmentaeil a 23 | 24 ||\Ocean SS. Co.—1st, guar.|101 |103 
Pac. Stock 7 ]1 ||Pensacola tlantic. .. 3 5 
lat 6s 212%!]...... Postal Telegraph—Cable | 39 |...... 

Consol. 5s oot Ta 78% o ~ ark.&T, ae bad f 4, to 

Encome 58............ 23 26 4s,W.1.|*43 |.....- 
Kanaw haé Mich. Int.ctfs.| ¥ | 12 _ Tr.rec = . ye kd 13 | 14 

de ists, Inter.mctfs .| 70 |......|//St. Paul K.@& Gr. Tr.,letés)/l02 [104 
Keely Motor............... 4 | 5 |i\Toledo Peor a & Weat...| 18 | 19 
Lehigh & Wilkes. -~\ 2. 2 26 || West. N. Car. de By -ee-| 97 1100 
Little R. & Mem. lst 5s...| 73% 149 




















* Invicales actual sales. 


Juvestment 
Railroad Intelligence. 








The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every 
other month—viz., January, March, May, July, September 
and November, and ts furnished without extra charge to all 
regular subscribers of the CHRONICLE. Extra copies are sold 
to subscribers of the CHRONICLE at 50 cents each, and to others 
at $1 per copy. 

The General Quotations of Stocks and Bonds, occupying 
sia pages of the CHRONICLE, are published on the third 
Saturday of each month. 








RAILROAD EARNINGS. 


Latest Earnings Reported. 





Jan. 1 to Latest Date. 

































ROAD. Week or 1890. | 1889. 1890. { 1889. 
| ~~ 
Val..|May....... 852,781 
& Atl.|May....... 41,666 
& Cin 
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eeeeee 















































“eeeeee 


















































































































































wk July 
wk July 






wk July 
wk July 







































143 


THE CHRONICLE. 








Latest Earnings Reported. 


Jan.1 to Latest Date. 

































































ROADS, 
Week: or Mo 1890. | 1889. | 1890. 1889. 
aee ome | ss 
Ga. RR. & B. Co. May. inten amiil o> 849 97,110 753,879 699,114 
Geo. So. & Fla..|Juné ...... 692) 22,043) 320,727 121.766 
Gr. Rap. & Ind..|3d wk July 68" ‘Cel 49,784!) 1,411,786! 4,213,309 
Cin. R.& Ft. W.|3d wk July 10, 528 8,854 31,02 41,615 
Other lines. ..\3d wk July 3.919 3, 120,119 111,339 
Total all lines.|3d wk July 83,1038 62,438) 1,782,932! 1,566,264 
Grand Trunk. ../Wk July26; 396,189) 410.515|10,994,952 10, 676,714 
Chic & Gr.Tr.|/\Wk July26 63,609 74,191) 2,118,476 1,920,287 
Det.Gr.H.& M.|Wk July26 20,974 20,306 592.075 043,838 
Gr. B. W. & 8t.P.| Way ....... 26,587 20,597 143,845 112.611 
Gulf & Chicago.|June ...... 2,753 2,546 21,730 20,633 
Housatonic..... xe 133,431; 93,038) 584,489) 420,079 
Humest’n&Shen)| June ...... 11,500 12,291 0.5 62,656 
Lli.Cen.(I11.&So.)| June ...... 1,009,753 /1,053,757| 6,705,598) 6,430,829 
Cedar F.&Min.| June ...... 7,09 7,51 41,898 43,842 
Dub. & Sio’xC.|June ...... 129,651) 140,410 867,958 783,522 
Iowa lines ....| June ...... 135,749) 147,929; 909.85 827,364 
Total all ....|Jume ...... i,137,502/1,201,6°6) 7,615,454) 7,258,193 
Ind.Dec.& West.|June ...... 29,80 24,513 205,090 177,671 
Interoc’nic (Mx)|May....... 137.000; 90.174) 6€655,402 423,975 
aaa Central...\3dwk July; 31,766) 26,705) 836,313) 753,224 
Iron Railway...|June ...... 2,384 3,111 19,392 21,499 
J’k’nv.T.& K. Wo ES 36,618 41,180 276,756 260,702 
Kanawha& Mich 3d os July 7,977 5,18 169,093) 40,8 
K.C.F.8. & Mem.|Istwk July 64,458 76,555| 2,378,097) 2,282,897 
Kan. C. Cl. & Sp. 4thwkJ’ne 9,774 4,993 192,900 27,562 
K.C.Mem. & Bir.|3d wk July 15,735 13,877 629,601 498,435 
Kentucky Cent.|June ...... 81,350; 79,282 79.305 453.168 
Keokuk & West.|/3d wk July 5,218 5,897 180,547 170,643 
Kingst’n & Pem.|June ...... 16,231 20,189 79.835 93,926 
Knox. & Lincoln) . unieniaed 17,357 12,598 77,605 62,572 
L. Erie All. & So |June ...... 5,2 4,077 30,959 29,7 
L. Erie & West..|/3d wk July 53,125 52.285) 1,422,331) 1.297.228 
Lehigh & Hud..|June ...-... 30,133 26,570 162,108 21,075 
L. Rock & Mem.|3d ok July 8,233 10,151 273,893 308,307 
Long Island ....|/June ...... 395,046) 349,602 1,610,466) 1,433,157 
Louis. & Mo. Riv. re pa 33.765 32,267 38.6 122,396 
Louis. Evy. & 8t.L.|3¢ July 27,419 18,389 623.281 600,862 
Louisyv.& Nashv.|/3d wk July} 350,120) 322,781/10,123,723! 9,245,135 
Louis, N. A& Ch.|3d wk July 41,207 47,170; 1,281,676) 1,211,305 
Louis. N.A&Cor.| June ...... 1,350 92 6,539 5,555 
Louisv.N.O. & T./3d wk July 47,315 35,317) 1,402, aor 1,347,965 
Lou. 8t.L.& Tex.|/Sd wk July 6.684 969 DEL: « écausbec 
Louisv. South’n.|.June ...... 42,115 EE, 5: Rel > * emi nie 
Lynchb.&Dur’'m| June ...... 9,150 1,124 CE |’ catcueus 
emphis & Chas!34 wk July 36,202 33,540 70,267 $98,517 
{Mexican Cent...\3d wk July}; 101,924) 115,183) 3,505,687) 3,457,228 
tMex. National .|3d wk July 63,272 61,282) 2,056,811) 2,035,565 
t Mexican R’way|WkJune2s 73,244 69,449) 1,938,945) 2,127,275 
Mil.L.Sh. & West|3d wk July 86,313 80,975!) 1,996,064) 1,745,649 
Milwaukee & No/3d wk July 29.100 23.705 825.299 10,856 
Mineral Range..| June ...... 9,626 8,504 54,557 51,548 
Minneap. &St.L.|June ...... 97,645, 103,945 648,721 591,380 
M.St.P. & 8.8.M.|/June ...... 118,912) 109,377 931,564 633,470 
Mo. Kan, & Tex.| June 624,816) 654,116) 3,613,757) 3,272,263 
Mobile & Ohio ..| June ...... 256,993) 216,807 1,591. 510, 1,476,048 
Monterey&M. G |June ...... ES, © etches concn ED. - ‘‘uetedinasd 
Nash. Ch. &St.L.|June ...... 275,359) 259,175! 1,709,636; 1,664.901 
Nat. Red R. & T.|/ June ...... 1,778 1.117 11,825 13,406 
New Brunswick.|May ....-... 76,927 71,322 379,857 345,153 
N. Jersey & N.Y.|May....... 23,044 21,335 98,438 87,261 
N. London Nor |WkJune2s 12,113 Ss | irl peepee tines 
New Orl. & Gulf| June ...... 10, "292 12,494|\- 74,155 82,163 
N.Y. C. & H. DEMS ...cee 43000000 3,111,443) 17,724,853 16,780,145 
N. ¥. L. E. & W.iJune ...... 2,426,790 Z,311,604)1 13, 724.37 712,196,582 
N. Y. Pa. & Ohio|May._..... "593.101| 483'353| 2,819°368, 2/366,064 
N. Y. & N. Eng../June ...... | 514,832) 479/880] 2:793,295| 27599;105 
N. Y. & North’n.|June ...... | 43,223 50,872 262,639 272,434 
N. Y. Ont. & W../3d wk July 52,610, 45,906) 1,072,583 944,310 
N.Y. Susq. & W..'June ...... 150,654) 116,180 710,361 600,932 
Norfolk & West./8a wk July) 140,763, 122,520) 3, oa 067| 2,852,587 
N’theast’n (S. C.) May ....... 57,317 51,002 45,001 295,841 
North’p Central.|June ...... 548,852) 416,553) 3, 236 944, 2.715.301 
ie ap Pacitic|3d wk July; 466.561) 427,961'11,154,312 10,309,132 
Ogd. & Lake Ch |WkJune2% 15,229 seat eee Is ka aaiciiaiiegl 
Ohio & Miss..... 3a wk July 79,733 79,4135) 2,193,869) 2,061,364 
Ohio & Northw..|June ...... 18,679 18,176 98,67: 96,295 
Col. & Maysv.|June ...... 738 Be 4,281 5,288 
Ohio River...... 3d wk July 16,021 13,410) 333,989) 282,52 
Ohio Southern..|June ...... 35,839 34,630 252,631 244,993 
Obio Val. of Ky./3d wk July 5,002 4,24 115,494 72,753 
Omaha & St. L..| June ...... ‘* 45,082 39,052 303,766 221,350 
Oregon limp. Co.|May ....... 352. 360; 405,138) 1,653,519 vis 613,040 
Pennsylvania ..| June ....../5,172,004 3,931,020 31, 953,513 28, ‘004! 238 
Peoria Dec. &Ev.|3d wk July 14.996 12,515 "399, 319 382.371 
Petersburg... .. EE od adin 7,768 38,545 ) 283,930 252,568 
Phila. & Erie...|May....... | 503.964) 439.499] 1,958,804) 1.641,810 
Phila. & Read’g June ...... il, 867, O87 4. 536,732) 9,661,527) 8,469,870 
Coal & Iron Co. Ju DP scaved LP  § — sstscupel | -cgeenasé 
Pitts. Cin. &S8t.L. lane beeiatiea "477.476! '369,539! 3,005, 850! 2,631,866 
Pitts. Mar. & Ch. June ...-... 3,156 1,652) 18,034! 9,34 
Pitisb. & West’p May....... 128,067 122.808 582,039 564,719 
Pitts.Clev.&T. May....... 39.525 50.337) 194,146 203,600 
Pitts.Pain.&F. May....... 28,703 31,967, 164,546 113,273 
Total system . wis Juiy 3,604) 41,605, 1,192,579 1,189,875 
Pitt. Young.&A. Jure ...._. 120,319| 96,789 671,174 505,815 
Fi. Royal w Aug. May....... 21,792; 138,452 152,536 137,35 
Pt.Roy.& W.Cur. May ....... 25,064 17,873 174,025, 161,753 
bres. &Ariz.Cen. June ...... 12,337, 10,897 59,917 65,897 
Quincy O0.& K.C. June ...... | 20,500) 20,774, 114,906, 122,583 
Rich.& Danville. June ...... | 384,400 356.900) 2,826,191, 2,598,838 
Vir. Midiand.. June ...... 0,700; 152,500, 1,071,365, 956,611 
Char.Col.&Au. June ...... 54,950) 53,225) 437,970, 413,546 
Col. & Greenv. June ...... 41, 38,505 408,942, 340,275 
West. No. Car. June ...... | 70,500 65,399) 465,908 459,778 
Georgia Pac .. June ...... | 115,950 94,€86 848,492, 625,867 
Wash.O0.& W.. June ...... r 8,793 59,998 50,376 
Ashvy. & Spart. June ...... 2 8,296 62,763) 54.79 
Total Sys’m. 3d wk July 263,200, 238,775. 6, 899. 504 6,153,013 
Rich. & Petersb. June ...... 31,531 23.742) 176.377, 146,383 
Rio Gr. West... 3d wk July) 35.550} 30,650) 879,112) 732,341 
Rome & Decatur May ....... 8,2 4,75 42,050, 21,20 
Rome W. & Ogi. ay aeeiel 307,456) 272,936) 1,550,584 1,257,904 
Sag.Tuscola&H. June ...... 8,653 yy y4 413,892 49,679 
St.L.A.&T.H.B’s 34 wk July 27, 160 17,558! 647,329 535,286 
St.L. Ark. & Tex. 3d wk July; 73,208 67,978, 1,919,725, 1,614,399 
St.L.Des M.& N. June ...... 8,378 4,570 47,050) 27,05 
St. Paul & Dul’th June ...... 112,575, 106,707, 621,842, 511,879 
St P.Min.& Man. June ...... | 755,449) 593,597 3,890,038, 3,297,902 
East. of Minn. June......) 54,811 31,276 253,153 119,014 
MontanaCent. June ......) 107,843 76,561 486,027 369,411 
Total Sys’m. June ...-.. 918,103) 701,434) 4,629,218 3,786,327 
8.Ant.&Ar.Pass. 4thwkJ’ ne 29,505 23,376 735,914, 539,320 
8. Fran.& N.Pac. 2d wk July’ 16,733 17,408 368 636) 370,227 
Sav. Am. & Mon. June ...... 6,626) 7,995 141,015 55,965 
Seattle L. 8S. & E. 3d wk J uly’ % 395 5,436 21 1 274 


~- 





128,804 






















































































































































































{Vou, LI. 
Diisne Latest Earnings Reported. Jan. 1 to Latest Date. 
Week or Mo} 1890. 1889. 1890. | 1889. 
SciotoVal.&N.E.)2d wk Jul 13,625 12,341 , . 
ciotoVal.&N. wk July 3D, ’ 349,508, 325,131 
Shenandoah Vai|June ...... 4 101,000) 75,003/ 593,432) 392.871 
South Carolina .|May ...... 92.899 30.987 611,588 50,: 
spar. Un. & Col.|May....... 8,760 7,970 50,279 , 
Gal Hes an M 371,099] 298,290 
al. Har.&S.A.|May ....... ’ ai 1,644,743; 1,515,766 
Louis’a West..|/May....... 102,486; 84,273 "450,77 A) 11,257 
Morgan’s L&T.) May ....... 429,933) 372,359) 2,109,656) 2,088,218 
. ¥.T. & Mex.|May....... 16,584; 12,912 8,13 52,045 
Tex. & N. Orl.|May ....... 152,649| 134,683 741,707 616,792 
Atlantic sys’m/|May ....... 1,072,751) 902,517 5,015,019) 4,684,085 
Pacific system|May ....... 3, 082, 106'2,849,454 12,655,804! 12,928,632 
Total of all..|May ....... 4,154,857 3,751, 971 17, 670,823 17,612,713 
80. Pac. RR.— 
No. Div. (Cal.)|May ......- 208,430} 182,018] 789,462! 759,016 
So. Div. (Cal.)|May ......- 552,154| 530,444! 2,513,359 2,464,772 
Arizona Div..|May....... 194,396) 154,987 855, 125; 809,481 
New Mex. Div./May .....-.. 106,694 83,895 454,373 417,009 
Staten I. Rap. T./June ...... 16,000) 111,630) 421,683 08,341 
Summit Branch. June ...... 103,356| 91,515) 463,43 581,494 
Lykens Valley'June ...... 100,552 32,037 461,505 402,708 
Tal.& CoosaVai.'June ...... 6,928 5,488 40,325 32,980 
Tenn. Midland..'June ...... 15,816 13,817 95, 85,786 
Texas & Pacific.|3d wk July 11.92 116,429' 3,517,099! 3,239,997 
Tol. A. A.& N. M.|34 wk July 21,206 18,130 28,047 496,245 
Tol. Col. & Cin. .'3d wk July 5,395 4,693} 167,628) 128,896¢ 
Tol.& Ohio Cent.'3d wk J uly, 37,235) 27,727) 743,515) 594,334 
Toi.& O.Cen. Ex.'June ...... 8,971 7,720 50,493 45,236 
Tol. P. & West..\3dwk July; 15.859) 18,243) 492,902 478,64¢ 
Tol. St. L. & K.C./3d wk July} 27,350) 18,274) 808,102; 446,137 
Tol. &So.Haven.'June ...... 2,280 1,688 11,825 9,558 
Union Pacific— | 
Or. 8. oy & U. = May velweskar’ 767,526) 510,484' 2,852,048) 2,295,237 
Or.Ry.& N.Co.|May....... 420,355| 374,627, 1,427,631; 1,562,28: 
St. Te, nerd eh 3d_ wk July 28,449 ty 371 "230, 871 CO8.267 
Un. Pac. D.&G.|May....... 513,535’ 411.629 2,115,104) 1,615,035 
All oth. lines..|May....... 2,219,698 1 752, 396 9,095,992! 7,650,164 
Tot.U.P. Sys. Jume ...... 3,793,862 3, $20. 187 19,901, 750 16, oy 346 
Cent. Br.& L.L.| May ......- 82 1036) Vv 883 19} 6,674 
Tot. cont’led| May ....... 4,125, +4 3, 194 — 16,618, ‘407 13, 351; 834 
Montana Un..|May....... 738,265 3 8,363, 279 936 
Leay.Top. & 8. ST i idweats 2,629 ° 13 12,577) 11,86 
Man.Al.& Bur./May .......: 3,28 2,562 13,961, 12,952 
Joint.own’d,'o|May....... 2,089 23,206; 187,451 152,375 
Grand total. meth 5 ouianal 4,167,541 3,227,959 16, 805, za) 14, 004, rH 
Vermont Valley |June ...... 15,580 14,8 86,04 82,7 
iL. Pre 3d ot July 247,800) 241,700 6.773.234. 6,41 1940 
Western of Ala. June Samiied 3l, 303 31,054 251,814, 248,570 
West Jersey. - Ju Pn sadaae 144.7 15} 132,276 700,702 629,110 
W.V.Cen.&Pitts.| June ...... 78,673) 52,869° 423,579 344,574 
West.N.Y. & Pa. 3dwk July 70,800 72,760) 1,916,332) 1,719,402 
Wheeling & L.E.'3dwk July; 22,986 16,710, 616,632, 70,396 
Wil. Col. & Aug. May ....... 65,029| 64,126: 433,586 386,723 
Wisconsin Cent. 3d wk July | 104, 682 81,692) 2, 653, 992 2,019,628 
Wrightsv.&Ten. June ...... | 5.725 4,962 1,203 36,059 








* Including now the lines ee formeriy reported separately. 
a We have made up these Agures from the company’s estimate for 


the quarter. 


t Whole system. 


t Mexican currency. 


g Main Line. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing table are separately summed up as follows: 
For the third week of July we now have returns for 86 
roads, and the gain reaches 10°60 per cent. 





3d week of July. 


Prev’ly report’d (23 roads) 

At. Top.& 8.F. & I'd roads’ 
Roads Jj tly owned 1s. 

St. Louis & 8.Francisco. 
Roads j’tly owned 1s.. 


Balt. & Ohio Southw 


*Cent. Vermont (Tot. sys.) 


Cuesapeake & Ohio 
Chicago & Atlantic 


Chicago & East. wa 
Chicago St. P. & K. 
Chicage & West idscaaree. 
cg ary Jack. & Mack. 


Cin. N 


O. & T. P. (Sroads). 


Clev eland Akron & Col.. 
Cleve. Cin. Chic. & 8t. i 


Peoria & Eastern - 
Colorado Midland. 


Detroit Bay C. & Alpena. 
Detroit Lans. & North. ... 
Duluth So. Sh. & Atlantic 
East Tennessee Va. & Ga. 


Evans. 


& Indianapolis. . 


Evans. & Terre Haute.. 
Flint & Pere Mar quette.. 
Florida Central & Penin. 
Grand Rapids & Indiana. 
en ey ne R. & Ft. W. 


Other lin 


*Grand Prank of Canada. 
*Chicago & Gr. Trunk... 


‘Det. Gd. Hav. 
Iowa Central 


& Mil .. 


Kanawha & Michigan.... 
Kansas C. Mem. & Birm. 


Keokuk & Western 


Lake Erie & Western.... 
Little Rock & Memphis.. 
Louisv. Evansv. & St. L.. 
Louisville & Nashville.. 
Louisv. N. Alb. & Chic... 
Memphis & Charleston. .. 


Mexican National 
Norfolk & Western 
Ohie & Mississippi 


Ohio River 


Ohio Val. of Kentucgy.. 


Peoria Dec. & 


Evans 


Rich. & Danv. (8 roads).. 
St. Joseph & Gr. Island.. 


St. L. Ait. & 


T.H. Brehes. 


Toledo Peoria & Western. 


Wisconsin Central 
Total (86 roads) 


Net increase {10°60 p. ¢.). 
*For week ending July 19. 


| 
| 


| 



































1590. | 1889. Ine rease. Pow, Decrease. 
Wari pie | $ 

2.540, 374 2,358.978 A 061) 19,685 
552,20 18.574) 133.626) ....... ‘ 
28,553) 25,829 ‘724 ital i 
120. 811| 119,005 eee ae 
8,053, 25.240 oe eee . 
ret s4 36,606 aoe “ 
94,230) 90,596 eS ye oe 
139,657; 134.408 ee 
45,511 41,209 iii ot 
71,073) 54,046 nT. : .  aneiban J 
66,567 | 56,819 Does -etesauan 
28,559 24.870 a a Sa 
14,106: 11.682 ES es ae 
143,123, 132,493 > dcesemeiatitaiam 
15,905. 13,337 ee tse 
232.935' 204,927 ee tye 
24,046! 22,128 ae edge . 
2,7 | 249,249 ll Re eae 
10,574, 9,321 agg maar 
20,430) IR Bi ae te 737 
58,328) 52,592 IE, j-.< ‘beeieatilie ‘ 
139.019) 111.349 STO. .~ ictsaui- 
5,395 EE : . taeeamies 103 
23,190 17,390, eT ere ee 
50,599 43,586) | Seesea ea 
17,778 17,247| eee 
68.661 49,784) 18,877 | camiaiiaaa 
10,528 8,854. SMP cocccees 
3.919 3.800 RT SP ie 
414,288] 408,278 COID) sc dcsave 
65,044 DN  kcockteab | 3,774 
18,656 OS EEG | 1,206 
31,766 6,705 I a 
977 5,187 at: . scone : 
15,735 13,877 Sa ...6eeenem 
5.218 ali ac | 679 
53,125 52,285 BI <<: \etakibentite 
23 EL “sdesaude 1,918 
27.419 18,389 BME - <Biesbee 
350,120 322,781 OU” ‘edcteaes 
44.2 8 BAP Gan 2,963 
36,202 33,840 2 ees 
63,272 61,282 ial he 
140.763! 122,520 SEE: « cconedsiieess 
79,733 79,435; a ,*: -sghieaunte 
16,021 13,410 EEE © nee cay 
5,002 4,244! | Topenare 
14,996 12,515 DORE.” ceustede 
263,200) 238,775 Oe. fcdeses 
26,449 21,371 RI ~ <-« gatas canis 
27,160 17.558 9,802 eked oa 
15,859 | pais | 2,384 
104.652 $1,692 22, 990 nehaiiateles 
C,465,112 5,845,386) 653,155. 33,429 
Renee Breen ES EP oe 
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Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the net earnings reported this weex. A full do- 
tailed statement, including all roads from which monthly re- 
turns can be obtained, is given once a month in these columns, 
and the latest statement of this kind will be found in the 
CHRONICLE of July 19. The next will appear in the issue of 
August 23. 


——Gross Earnings.—— ——Net Earnings.—~ 
1890. 1889. 1890. 1889. 
Roads. $ b Be) 
Canadian Pacifie....June 1,356,503 1,255,361 533,157 527,462 
Jan. 1 to June 30... 6,911,819 6,369,494 2,120,182 1,977,421 
Chesapeake & Ohio - 
July 1 to June 30... 7,161,009 5,299,000 1,706,000 1,025,000 
Chic. Burl. & Quincy*.June 2,740,583 2,684,060 742,889 989,637 
Jan. 1 to June 30...16,937,025 15,346,526 5,591,584 4,763,103 
Flor. Cent. & Penin.May. 91,413 85,532 13,194 7,932 
Jan. 1 to May 31... 517,103 498,252 116,914 88,8i5 
Kentucky Central...May. 90,033 84,161 §38,899 38,745 
Jan. 1 to May 31... 397,932 373,836 164,261 156,713 
N.Y.L. E. & West’n. June. 2,426,790 2,311,604 [801,799 1t821,549 
Jan. 1 to June 30...13,724,377 12,196,582 14,579,657 4,122,808 
Oct. 1 to June 30...21,196,411 19,150,999 7,215,096 16,629,580 
N.Y. & New Engl’d.June. 514,832 479,889 159,451 139,245 
Jan. 1 to June 30... 2,798,295 2,599,108 878,474 734,521 
July 1 to June 30... 5,849,692 5,497,399 2,067,536 1,836,95 
Norfolk & Western.June. 534,931 435,904 182,563 158,922 
Jan. 1 to June 30... 3,057,239 2,527,694 1,021,941 $81,556 
Northern Central...June. 548,852 416,553 149,337 127,385 
Jan. 1 to June 30... 3,256,944 2,715,301 997,201 842,955 
Phila. & Reading...June. 1,867,087 1,536,732 912,518 421,456 
Jan. 1 to June 30... 9,661,527 8,469,870 3,883,985 3,097,707 
Dec. 1 to June 30...11,315,469 9,870,382 4,554,454 3,662,042 


Coal & Iron Co...June. 1,602,406 1,670,083 def.27,467 df.107,432 


Dec. 1 to June 30... 9,167,599 7,811,317df.611,014df.1,035,426 
St.L.Alt.& T.H. behs.Way. 101,774 81,829 37,813 22,216 
Jan. 1 to May 31... 484,866 398,369 202,420 141,428 
Union Pacifie....... June. 3,793,862 3,329,187 1,516,705 1,494,786 
Jan. 1 to June 30...19,901,750 16,904,346 5,898,576 5,840,308 
pS ere 12,280 5,005 
ee ee Oe cs * ceacedes | sadecase 83,113 43,331 
July 1 to June 30... ....... ua  Se@bonion 150,395 141,857 





* Including lines controlled. + After deducting proportion due roads 
operated on a percentage basis, net in June, 1890, was $629,323, 
against $615,654 in 1889; for six months, $3,394,892, against $3,023,- 
790, and for the nine months ending June 30, 1590, $5,334,945, against 
$4,921,739. § Revised figures. { Includes Iowa Coal earniugs only. 





ANNUAL REPORTS, 


Chicago & Northwestern Ruilway. 


(For the year ending May 31, 1899.) 

The annual report of Mr. Hughitt, President, says: ‘‘ The 
lines of railway included in this report, which make up the 
system of the Chicago & Northwestern Railway Company, 
are as follows: — 

Chicago & Northwestern Railway..............- 


celnnceiemeae’ sa miles. 
= -?>. sé 


Dakota Central Railway..... oe cnweccccced cwmcccccscece -» F235 

Toledo & Northwestern Railway ........ ...........-.. 385°19 “ 

Princeton & Western Railway......,-..--+--++---+-+--- 16°03 “ 

Winona & &t. Peter Railroad. ........cccccoc.ccccscoeces 448°48 °* 
BOCA .. cece silat eit nthe we Gemeinde senile amen 4,250°38 miles. 


which is the same amount as was in operation on the 31st of 
May, 1889, no new road having been added during the last 


ear. 

‘* Two of the smaller proprietary lines, viz., the Iron Range 
Railway and the Iron River Railway in the mineral belt of 
Michigan, also the Lake Geneva and State Line Railway in 
Wisconsiv, constructed originally under separate charters, 
were merged in and became a part of the Chicago & North- 
western Railway, but without making any change in the total 
mileage of the system. 

‘* The length of road situated in the different States on the 
31st of May, 1890, was as follows: Miles in Illinois, 586°28; in 
Wisconsin, 946°55 miles; in Michigan, 381°55 miles; in lowa, 
1,163°12 miles; in Minnesota, 414°47 miles; in Soutn Dakota, 
744°13 miles, and in North Dakota, 14°28 miles. 

‘*The only’change which occurred in capital stock during 
the year was the issue of $10,000 each of common and pre- 
ferred stock, for the surrender of $20,000 of cld Peninsula 
Railroad Company bonds, making the total amount‘issued up 
to May 31, 1890, $63,720,320.” 

There was a reduction in the amount of funded debt during 
the year of $136,000, and the changes were as follows: 

BONDS RETIRED, 
Chicago & North Western 5 per cent sinking fund bonds 


RF WS) eee eo i ry ene 36,000 
Peninsular Railroad Company 7 per cent bonds canceled..... 20,00 
$156,000 
BONDS ISSUED. 
Consolidated sinking fund bonds issued. ..................------ 20,000 
Be Geta We BE Geo onc cc cedccccocceceussscstescans $136,000 


The earnings from passengers were $6,285,178, showing an 
increase of $23,901, or 38-100 of one per cent over the amourt 
in preceding year, and were equivalent to 2314-100 of 
the entire gross earnings. The whole number of pas- 
sengers carried was 12,142,789, being a net increase of 
676,826, or 5 90-100 per cent from _ last year. 
The total mileage movement was equal to 289,699,389 passen- 
gers carried one mile, and was an increase of 10,488,672, or 
3 76-100 per cent ; the average rate received per passenger per 
wile was 2 17-100 cents, against 2 24-100 cents in preceding 
year, being a reduction of 3 13-100 per cent, and is equivalent 





to a reduction in earnings from this source of $211,305 95 in 
the year’s movement. | 

‘‘By far the largest proportion of the yearly earnings is 
obtained from the transportation of freight, and the revenue 
derived from this source during the last year was greater 
than ever before and the average rate received smaller. 
The amount earned was $19,654,213, equivalent to 72 35-100 
per cent of the entire gross receipts, and was $1,460,567, 
or 8 3-100 per cent more than the freight earnings of the 
preceding year, and $824,729 in excess of those in any 
previous year, the highest heretofore reached being the 
freight earnings of the fiscal year ending May 31st, 1887, 
during which year the average rate per ton per mile received 
was | 10-100 cents, against 98-100 of one cent in the last year. 
This fractional decrease in the average rate is equal to a re- 
duction of 10 91-100 per cent. 

‘* The number of tons of freight moved was 13,138,110, an in- 
crease of 1,983,395 tons, or 17 78-100 per cent, and the number 
of tons carried one mile was 2,000,182,603, against 1,804,701,- 
695 tons in the preceding year, an i-crease of 195,480,907 
mile-tons, or 10 83-100 per cent. 

‘* The average rate received for each ton of freight carried 
was $1 50, against $1 63 in the year before, a decrease of 18 
cents per ton, or 7 98-100 per cent. Thedecline in the average 
rate per ton per mile from 1 01-100 cents in the preceding 
year to the present average of 98-100 of a cent was equal to 
2 97-100 per cent, and this reduction, applied to the gross ton- 
nage carried, amounts to a decrease of $510,124 17 in the rev- 
enue of the year.” “ - * 

‘** The condition of the track has steadily improved, and lib- 
eral expenditures have been made during the last and former 
years to bring it up to its present standard of excellence. 
The net sum of $2,616,090 82 was expended in renewals and 
repairs during the year, 16,225 577-2240 tons of new steel rail and 
1,575,960 cross ties were laid in the track, and 6,315 750-2240 
tons of usable re-cut steel and iron rails were also laid down.” 
* * * ‘* The equipment was increased by purchase or con- 
struction at the company’s shops by 20 locomotives and 1,014 
cars. Of the cars, 6 were passenger chair cars, 4 baggage and 
express cars, 2 mail cars, 1 car for transportation of milk, 501 
box freight cars and 500 iron ore cars.” . 

The gross earnings per mile of road operated averaged 
$6,391 16, and were a gain of $337 32 per mile over the aver- 
age of the preceding year ; the operating expenses and taxes 
were 34,094 95 per mile, being an increase of $318 46 per mile, 
and the net earnings were $2,296 21 per mile, a gain of $18 86 
per mile over the average net of the preceding year. The 
ratio of operating expenses to gross earnings was 61 30-100 
per cent, and including taxes was 64 07-100 per cent, as 
against 59 65-100 per cent and 62 38-100 per cent, respect- 
ively, the preceding year. 

‘¢ The surplus of the year derived from operation of the rail- 
road and from the land department was as follows : From the 
Chicago & Northwestern Railway, $625,986 ; from the opera- 
tion of the Trans- Missouri lines, $112,456, and from the busi- 
ness of the land department, $383,707—total amount from 
these sources, $1,122,150, available for yearly improvements 
and other requirements of the company. 

‘* In the land department the sales of land were 67.450 90-100 
acres and 1,126 lots, for the total consideration of $464,999 95 
in cash and time payments: the amount of land sold from the 
Minnesota grant was 54,947 16-100 acres, at the average price 
of $5 26 per acre; from the Michigan grant, 11,541 66-100 
acres, at the average of $2 15 per acre, and from the Wiscon- 
sin grant, 962 08-100 acres, at the average price of $2 64 per 
acre. The net cash receipts were $383,707, and the assets for 
lots and land sold on time sales amounted, at the close of the 
year, to $1,032,893. The total quantity of lands in all the 
grants on the 3ist of May, 1890, was 1,154,847 0144 acres, from 
which had been sold under contracts yet to mature, 240,- 
233 6446 acres, leaving the net amount of 914,613 37-100 acres 
in the various grants unsold on the 3ist cf May last.” 

Comparative statistics for four years (compiled for the 
CHRONICLE) follow. These statistics do not inclyde the Fre. 
Elk. & Mo. Val. RR. nor the Sioux City & Pac. RR. The re- 
sults of their operation are given further below, under ‘“‘ Trans- 
Missouri River Lines :” 

ROAD AND EQUIPMENT. 


1886-37 837-88, 188 3-89. 1889-90. 

Tot. miles oper’d 4,101 4,211 4,250 4,259 
Locomotives. ... 735 766 786 806 
Passen.,&c.,cars 507 509 516 5358 
Freight, &c.,cars 22,649 24,262 25,746 26,384 
OPERATIONS AND FISCAL RESULTS. : 

Operations— 1886-87. 1887-88. 1838-89. 1889-90. 
Pass’yers carr’d. 9,709,934 19,737,420 11.465.9 3 12,142,°8% 
Pass’yermileage 254,709,295 272,745,019 279,210,717 289,699,358) 
R’te p. pass. p 2°29 ects. 2°30 et 2 2°17 cia. 


-m. 8. 4 cta. P 
Frht. (tns) mv’d* 9,737,312 10,912,315 11,154,715 13,138,110 
Frht. (tns) m’ge* 1754,593,598 1939,044,1021804,701.696 2000,18”,603 
Rate p. ton p.m.t 1°15 cts. 1°02 cts. 1°01 cta. 0 9S cts. 








Earnings— $ $ $ 
Passenger....... 5,820,141 6,279,621 6,261 ,277 6,285,179 
Freight .......<- 19,329,484 19,118,797 18,193,616 19,654,213 
Mail, express.&c 1,171.68! 1,299,140 1,237.336 1.225,445 

Total earn’s. 26,321,3i6 29,697,503 25,692,299 27,164,337 

















Expenses— $ $ g 
Maint’ce of way 3,227,245 3,351,700 3,160,704 3,680,437 
cars, &G 2,212,289 2,507,673 2,376,125 2,569,167 
Transp. & miscel 8,913,681 10,055,634 9,738,821 10,401,398 
WRMOE coco ceecs ce 712,125 755,742 701,637 754.103 
WE bcéce cons 15,070,342 16,67”,799 16,027,287 17,405,1U5 
Netearnings..... 11,250,974 10,026,759 9,664,972 9,759,732 
P.c. exp. toearn 57°26 62°44 62°38 64°07 


* Including construction mater.ai. ft On paying freight only. 
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: Zz. 123, 265, 284, 343, 359, 382, 542, 717, 788, 976, 1067, 1087, 1162, 

eet 1886.87 1887-82, 1888-89. 1889-90. | 1275, 1322, 1523, 1636, 1697, 1838, 2162, 2132, 2159, '2275, 2888 
watentnngs.... $11,2008714 $10,020,700 $8,004,072 | 2,780:782 | 2424, 3523, 2087, 2773) BULA: 203s) ORL, 123, 3910) BABL 2400, 
Intereston debt* $5,136,198 $5,215,156 $5,540,456 .$5,486,197 | 4635, 4655, 4843, 4881, 4918, 5038, 5111. 

Dividends....... 3,444,504 3,444,504 3,442,504 = 3,449,979) = CincINNATI_ SANDUSKY & CLEVELAND RR.—Mad ‘River & 
atom keenan’n 6 6 6 6 Lake Erie RR. 1st mortgage 6 per cent bonds of 1866, due 
Binking fund. .. 58,000 58,000 58,000 202,570 | August 1, 1900, ag paid with accrued interest 4 the Na- 

i ; nk, Boston, on Aug. 1, 1890, after which date 

Tot. disb’m’ts. $8,638,702 $8,717,660 $9,042,960 $9,133,746 ~~ plo 30 bonds, of $1,000 each, viz : "6 
Balance,surplus $2,612,272 $1,309,099 = $622,012 $625,986 | 1, 113, 129, 144, 199, 214, 218, 244, 281, 291, 309, 399, 407, 417, 

* Less credit items. 496, 503, 540, 542, 547, 689, 705, 718, 726, 727, 746, 768, 775, 824, 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 865, 911. 

Asseis— _—* — 1882-90.! Chicago Burlington & Quincy.—The gross and net earn- 
Road and equipment........ . 148,372,056 150,822,658 153,403,472 | ings and charges for June and the six months, Jan. 1 to June 
PORES OAR. .ccccccccccccces 10,321,015 11,399,310 *11,219,551 80, have been as follows: 

Stocks owned................. 12,467,159 12,467,159 +12,151,500 J ‘tiie i tie tian, 
Land grant investments oe 253,000 m 278,000 . 422,794 ia Bat W390, 
Bills and accounts receivable 846,55 977, 825,439 ; : : , 
Materials, fuel, &¢....... .... 2,455,296 1,644,709 —1,978,007 | GTOss earnings ........ $2,684,060 $2,740,583 615,346,527 $16,997,025 
Cash on hund................ . 8,669,099 3,204,384 4,148,880 | Operating expenses... 1,004, — — sates 
Trustees of sinking fund.... 4,438,17 7 4, 22,402 4,747,971 Net earnings ae ee $989,637 $742,889 $4,763,103 05,501,584 
| TE 183,822,322 186,114,163 187,897,614 | Charges.......---.----. _ T4485 761,889 6,406,518 4,071,500 
COMMON....c.--ceececue 41,374,865 41,374,866 BaEWRS .ccccccecese $245,252 df.$19,000 $296,790 $1,020,248 
es 2,329, , . . . 
Stocks of propriet ry roads,&¢ 668,9 "584,3 Colorado Midland.—A special meeting of the stockholders 
pons | o~ soaprocceasmencee tree 105,1% Ae 20 of this company is called for August 11, in Colorado Springs, 
q eclared, not due.... 5 9 oal,f : ° 
g funds paid seseoncosce 4,438,175 4 522,40 ) for the following purposes : 
Current bills, pay-rolls, &c.... 3050," 5294,87% irst—To consider and act upon an agreement entered into by the 
Uncollected coupons, &...... 122,880 147,458 Board of Daresters of this comune. sabe bowener, to the pne s B of 
Due to roadsin lowa.......... 790,958 1,043,092 the stockholders in meeting duly assembled, with the Busk Tunnel 
Note of Consol’n Coal Co..... 125,000 125,000 Railway Co., for the use by this company of a railway about to be con- 
Accrued andaccruinginterest. 1,552,796 1,574,828 structed by said Tunnel Company, between those two stations on the 
Land income account......... 1 188°5 46 1 570,715 pe ae rp sik ~~ my eee Y i pont das. 5 ney by the Board 
tee wweeee 455,04 . oO 
od tneceee 7". 4,303,639 4'925,649 Second—To consider and act upon a lease entered into by the a 











OEE. coccesecccccccceecccss 


* Includes F. E. & M. V. consols and Wyoming Central RR. 1lsts owned 
and ee as collateral for extension 4s of 1886, $11,015,090. 

t Includes Chic. 8t. P. M. & O. stock, $10,000,000; F. E. & M. V. RR. 
stock, $1,966,500. Also owns C. & N. W. common stock, $10,007,520, 
and preferred stock, $2,284—included on other side of the account. 

o Including $10,007,520 common stock and $2,284 preferred stock in 
"s treas 


ury. 
{ Including live bonds in sinking funds and owned by company, which 
amounted May 31, 1890, to 1,555,500. 


TRANS-MISSOURI RIVER LINES. 
The earnings and income account of these roads have been 
compiled for four years for the CHRONICLE as below: 


FREMONT ELKHORN & MISSOURI VALLEY. 
EARNINGS AND EXPENSES. 















































1886-87. 1887-88. 1888-89. 1889-90. 
Miles operated........ 723 1,154 1,236 1,236 
Earnings from— 
Passengers...........- $637,531 $629,021 $725,702 $752,066 
RE 1,861,304 1,875,382 2,110,099 2,209,946 
Mail, express, &c...... 163,899 240,284 202,127 255,732 
Total earnings. ...$2,662,734 $2,744,687 $3,097,928 $3,217,744 
Oper. exp. and taxes. 1,352,806 1,759,966 2,053,330 2,174,096 
Net earnings...... $1,309,928 $984,721 $1,044,598 $1,043,648 
INCOME ACCOUNT. 
; 1886-87. 1887-88. 1888-89. 1889-90. 
Net egenings side nienaal $1,309,928 $984,721 $1,044,598 $1,043,648 
Interest on bonds..... $644,233 $850,842 $927,139 $930,178 
Interestandexchange cr. 2,010 cr. 2,150 cr. 660 cr. 609 
Rental 8. C. & P.RR.. 12,828 13,120 13,412 13,545 
Total disbursem’ts $655,051 $861,812 $939,891 $943,114 
Balance, surplus.....- $654,877 $122,909 $104,707 $100,534 
SIOUX CITY AND PACIFIC. 
EARNINGS AND EXPENSES. 
1886-87. 1887-88. 1888-89. 1882-90 
Miles operated......... 107 167 107 107 
Earnings from— 
Passengers............ $222,386 $242,095 $255,108 $229,675 
Freight cath den odes ebibinedd 291,069 288,971 269,636 255,513 
Mail, express, etc..... 46,408 55,997 51,866 52,179 
Total earpings..... $559,863 $586,263 $576,610 $540,367 
Op. expen. and taxes.. 280,338 392,226 348,670 322,361 
Net earnings....... $279,025 $194,037 $227,940 . $218,006 
INCOME ACCOUNT. 
; 1886-87. 1887-88. 1888-89. 1889-90. 
Net epenings ner $279,025 $194,037 $227,940 $218,006 
Int. on Ist mort...... $97,680 $97,680 $97,680 $97,680 
Int. on Gov. lien...... 97,69 97,649 97,699 97,699 
Int. on float’g debt... 22,697 6,905 5,572 2,477 
Div. on pref, stock.... 11,830 11,830 11,830 11,830 
Profit and loss........ cr.2,883 cr.3,368 er.3,132 er.3,604 
Total disbursem’s... $227,023 $210,746 $209,649 ~ $206 982 


Deficit or surplus....sur.$52,002 def.$16,709 sur.$18,291 sur.$11, '24 





GENERAL INVESTMENT NEWS. 


¥ Atchison Topeka & Santa Fe.—It is learned officially that 
the total amount of unassented bonds of this company under 
the reorganization plan 1s only $2,000,000. 


# Called Bonds.—The following bonds have been called for 
payment: 

NION PaciFic.—Collateral trust 6 per cent bonds of 1879, 
due July 1, 1908, to be paid at 105 and accrued interest on 
> gy srs at the office of the Union Trust Company of New 

ork, interest ceasing August 16, 1890. fifty-two bonds of 
$1,000 each, viz. : 


183,822,322 186,114,163 187,897,614 








of Directors of this company, subject, however, to the pers of the 
stockholders in meeting duly assembled, with the Busk Tunnel Rail- 
way company, for the leasing by this company of a railway about to 
be constructed by said Tunnel Company between said stations, Busk 
and Ivanhoe. 

Third—To consider the action of the board of directora of this com- 
pany in authorizing the guarantee by this company of the payment, 

rincipal and interest, of the first mortgage gold bonds of the Busk 

nel Railway Company to an amount not exceeding $1,500,000. 


Kanawha & Michigan.—The stock of this company is now 
ready for wag ten | at the Central Trust Company upon pay- 
ment of the final instalment of the purchase price and sur- 
render of the Trust Company’s certificates. Interest will be 
charged from August 1, 


Minneapolis & St. Louis.—The Bank of North America is 
ying coupon number seventeen on the Pacific Extension 
coe being the one due October, 1889, 


New York & New England.—The New York & New Eng- 
land directors at their monthly meeting had nothing to sa 
about the alleged sale of control to the New Haven road. 
They did, however, buy the Providence & Springfield RR., 
whieh, by the construction of 744 miles from Pascoag to East 
Thompson, will give the New England a direct line from Wor- 
cester to Providence. 


“New York Philadelphia & Norfolk.—Gross and net earn- 
ings for the six months ending June 30 have been as below. 
The increase in expenses in 1890 was due to the large amount 
—eer in the permanent improvement of the track and 
roadbed. 


1889. 1890. 
5 oc civincbiniianieimavieneandeit $336,267 $405,048 
Operating OXPONSES .........200..ccccccccceccccs 246,158 340,619 
Se MR. csncdscaeenncsddpedsdes sosecneys $90,109 $64,429 


Northern Pacifice.—There have been listed this week on the 
New York Stock Exchange $26,477,000 of the land grant con- 
solidated mortgage 5 per cent bonds. The application to the 
Exchange states that ‘‘in accordance with the terms of the 
deed of trust, dated December 2, 1889, the Farmers’ Loan & 
Trust Co. has certified and delivered bonds Nos. 1 to 28,783, 
both inclusive, for $1,000 each=$28,783,000, as follows, viz. :— 
Under Article 2, $1,000,000; under Article 3, $6,489,000; under 
Atticle 4, $6,662,000; under Article 5, $4,632,000; under 
Article 6, $1,000,000; under Article 7, $9,000,000; total, $28,- 
783,000. The ap ornnee of the articles above referred to will 
be found in the abstract of the mortgage published in the 
CHRONICLEin its issue of February 22, 1890, on pages 279 to 282. 


Philadelphia & Reading.—The results of the Railroad and 
the Coal & Iron Company for June, and for seven months of 
the fiscal year, have n as follows: 


Dec. 1 to June 30.~ 



































TU - — 
1889. 1890. 1888 9, 1889-90. 
RAILROAD. $ 
Gross earnings.......-.. 1,536,732 1,867,087 9,870,382 11,316,469 
Oper. exp. and taxes...1,112,376 954,569 6,208,340 6,761,985 
Net earnings ........... 424,456 912,518 3,662,012 4,554,484 
Other income........... 34,659 41,966 491,878 247,172 
BOE coveoce sitataseees 459,115 954,484 4,153,920 4,801,656 
CoAL & IRON Co. 
Gross receipts.......... 1,670,083 1,602,406 7,811,317 9,167,599 
Operating expenses....1,625,948 1,488,227 8,056,017 8,992,617 
Coll. imp’ts & sink. fnd. 151,566 141,646 840,726 785,996 
Interest on debt........ 28,175 27,640 448,502 436,237 
Total disbursements.1,805,689 1,657,513 9,345,245 10,214,850 
Loss on ©. & Iron Co... 135,606 55,107 1,533,928 1,047,251 
Net profit Railroad Co.. 459,115 954,484 4,153,920 4,801,656 
Balance both com’ys. 323,509 899,377 2,619,992 3,754,405 
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Richmond & Petersburg.—On July 25 a deed was filed in 
the Chancery Court by the Richmond & Petersburg Rail- 
road Company, mortgaging to the Central Trust Company of 
New York the road, rolling stock ani equipments to secure 
the payment of bonds to the amount of $1,000,000 and inter- 
est. These bonds are to be issued by the company for the 

urpose of laying a double track from Richmond to Peters- 

urg. 
_ Rio Grande Southern,—This road is being built by parties 
interested in the Denver & Rio Grande RR., and passing, as it 
is stated, through a rich mining and agricultural section, it is 
expected to prove a valuable feeder to the D. & R.G. The 
line extends from Dallas, Colorado, a point on the Ouray 
branch of the D. & R. G., southerly through Telluride and 
Rico to Durango (see Denver & Rio Grande map in INVESTORS’ 
SUPPLEMENT), a total distance of about 164 miles. Construc- 
tion is in rapid progress from both ends of the route; it is ex- 
pected to reach Rico from the North by November 1, and to 
make connection at the same point from the South by the end 
of the year. The road is narrow gauge, to correspond with the 
Southern lines of the D. & R. G., and is being constructed in 
a most substantial manner. Five per cent 50-year gold bonds 
will be issued at the rate of $25,000 a mile, but the whole 
issue authorized by the mortgage is $5,000,000, which amount 
will provide in additon for some necessary branches. 


San Antonio & Aransas Pass.—The issue of bonds to date 
under the several mortgages is revised as follows : 





First mortgage 1885, 6 per cent.............-.....---- $1,750,000 
és “ 1886, 6 si POT EARS EOTA A RS ,473,000 

‘6 ‘sé 1888, 5 ETO RL SE ...- 1,725,000 
Second See. YY -“soctitaabemaedie ----- 5,112,000 
ERE ES EN ORT ae SOE RE ee nO $13,060,000 


The 1885 issue covers the line from San Antonio to Aransas 
Pass, 152 miles ; the 1886 issue covers 872 miles, as follows : 
San Antonio to Kerrville, 70 miles; Skidmore to Alice, 43 
miles ; Kenedy to Wallis, 132 miles ; Yoakum, north, towards 
Wace, 127 miles. The 1888 first mortgage issue covers 115 
miles ; Wallis to Houston, 44 miles, and Shiner towards Aus- 
tin 71 miles. ‘The second mortgage issue of 1888 covers 639 
miles, being the total of the mileage as given above. Holders 
of a portion of the unfunded debt are willing to accept second 
mortgage bonds. 


‘>t. Louis & San Franciseo.—The directors at their meet- 
“1 3 Week voted to pass the dividend on the first pre- 
ferrel stock. The statement submitted shows a small 
de‘c1s ander charges of $82,729 for the first six 
months of the year, which are usually much less 
favorable than the last six months. The resolution passed 
was as follows : Voted, ‘‘ That no dividend on the first pre- 
ferred stock of the company be declared at this time and that 
the Vice-President be instructed to prepare and publish a 
statement showing the results of the operations of the com- 
pany for the first six months of this year.” The statement is 
as follows : 




















tia os a he eneew danas duusmhnbennanaaenel $2,895,879 

RT TEL... a cen pnbentneienseespieamonimaeled 1,747,268 

TTT ELT LEE enieakenieul $1,148,611 

Charges— 

EE an ee ee ee seine $84,000 
EES Rae ar aR a Ric Ne SP Oe 8 67,351 
CICS...) 1. sc cusenmoseneoloceetens 115,680 
I el 884,361 
RII Re RS pC 102,440 

———. 1,253,832 

NE OLE ATE AES TEETER OE TT oe $105,221 

Other receipts..... a a lal a el 22,491 

EE OE EG TCS AT TERT ORY aE Reef MOO $82,729 

Other payments— 

i eT A IR AER aE a a $69,113 
cE EERIE 5,151 

74,264 

i Na tine nccnntdoetashetwdaqenes $156,993 


Silver Parchases.—The following circular is issued by the 
Treasury Department at Washington: 


WASHINGTON, Aug. 1, 1890.—On and after the 13th inst. offers for the 
sale of silver bullion in lots of not less than ten thousand ounces, and 
its delivery, free of expense to the Government, at any specified coin- 
age mint of the United States, will be received, either by telegraph or 
letter, for consideration, at 12 o’clock M. on Mondays, Wednesdays and 
Fridays of each week, except when these days fall on legal holidays. 

All bids will be directed to ‘‘the Director of the Mint, Treasury De- 
partment, Washington, D. C.;’” will state the quenesy, offered in fine 
ounces, the } om per fine ounce, and the Mint at which the bullion is to 
be delivered. 

Bidders will be notified by telegraph of the acceptance or rejection of 
their offers. 

The right to reject any or all bids is reserved, and also to accept any 
portion of an amount offered instead of the whole. . 

The delivery on a purchase must be completed within ten days after 
the acceptance of the offer. 

Payment will be made by draft on an Assistant Treasurer of the 
United States, payabie in Treasury notes. 

When burs bear the stamp of well-known refineries such appropriate 
— will be paid, pending melt and assay, as may be regarded safe 
and proper. 

When the vullion purchasedis of a character to require get | or 
fotining. the usual Mint charges for these operations will be paid by 

e seller. 

No bars weighing over 1,200 ounces will be received. 

No silver coin except uncurrent and mutilated coins of the United 
States will be received on account of purchases. 

WILLIAM WINDOM, Secretary. 


Stock Exchange—New Securities Listed.—The following 
securities have been listed “n the Stock Exchange: 

NORTHERN PACIFIC RR. Co.—$26,447,000 railroad and land 
grant consolidated mortgage 5 per cent gold bonds. 





NORFOLK & WESTERN RR. Co.—$i,100,000 additional 5 per 
cent equipment mortgage gold bonds, making total amount 
listed $3,905,000. Of this amount $85,000 has been retired by 
action of the sinking fund. 

NEW YORK CENTRAL & HUDSON RIVER.—$6,000,000 gold 
debenture fours, due 1905. 


Sugar Trust.—Messrs. Kidder, Peabody & Co. have con- 
sented to act with the Central Trust Company in representing 
the interests of certificate holders, and have agreed with them 
a no plan shail be adopted which is not approved by 

em. 


Toledo Ann Arbor & North Michigan.—The statement of 
_ earnings and expenses for the six months ended June 30 
shows: 


1890. 1889. Increase. 

Gress Garmings. .......c.cccccccceee ~ $566,434 $455,826 $110,608 
Operating expemses................ 370,176 390,104 20,072 
Ea $196,258 $105,722 $80,536 


Union Pacific.—On July 3 the United States Senate adopted 
a resolution calling upon the Secretary of the Interior to state 
whether or notin his knowledge the Union Pacific Railroad 
had guaranteed the stock or bonds of any other corporation; 
whether or not said Union Pacific Railroad Company had paid 
out of its earnings the indebtedness of any railroad company; 
and if so, whether such guarantee and payment are in accord- 
ance with law and consistent with the obligations of the com- 
pany to the T'nited States. 

In his response received by the Senate this week, Secretary 
Noble says that the Union Pacific Railroad Company has 
guaranteed the bonds and interest of quite a number of other 
corporations, including those of the Oregon Railway & Navi- 
— Company and of the Denver & South Park Railroad 

ompany. Some of these roads are operated as feeders of the 
Union Pacific, and the deficiency in their operating expenses 
has been paid by it. These guarantees, the Secretary says, 
have been made in pursuance of a fixed policy followed by the 
Union Pacific for years as a means for increasing the business 
and earnings of its main line, which policy has been approved, 
after frequent investigations on the part of the Government 
by its officers. In conclusion, he says : 

‘‘ Inasmuch as, according to the report of the Commissioner 
of Railroads, said company has complied with and continues 
to comply with all the requirements of Congress as to pay- 
ments to be made to the United States, I do not see how its 
action in the premises can be fairly regarded as endangering 
or injuring the interests of the United States as a creditor of 
the said company, or be considered otherwise than legiti- 
mate and proper in the prosecution of its business. It has 
given no lien or mortgage on or made any pledge of its assets 
on which the United States has a lien, but seems to have 
simply used its credit and its share of income, as it has a right 
to do, in promotion of its proper purposes.” 

In an opinion accompanying the letter of the Secretary, the 
Assistant Attorney-General for the Department of the Interior 
says that on the facts shown by the Railroad Commissioner 
there has been no violation of the United States statutes gov- 
erning this corporation by the company in these matters, or 
of its obligations to the Government. 

The report and its accompanying papers were referred to 
the Judiciary Committee. 


Union Pacific Denver & Gulf.—Mr. Charles Francis 
Adams, President, announces that upon August 5 
the company will begin the issue of its five per 
cent first mortgage bonds to replace the outstanding 
bonds of the consolidated roads. The issue of the new 
bonds is limited to $25,000 per mile of completed single 
track road and $35,000 per mile of completed double track 
road of the Union Pacific Denver & Gulf Railway Company. 
The payment of interest on the bonds is provided for by a 
traffic contract with the Union Pacific Railway Company. 
The exchanges will be made for the several bonds on terms 
following: 


‘“ For each $1,000 first mortgage bond of the Denver Texas & Fort 
Worth Railroad Company bearing November, 1890, and suseoquens 
coupons, one new bond for $1,000 bearing interest from June 1, 1890, 
and $4 17 in cash. 

“ Chicoso Canyon Railway Company first mortgage bonds exchanged 
on the same terms. 

‘“‘ For each $1,000 first mortgage bond of the Denver Texas & Fort 
Worth Railroad Company bearing November, 1891, and subsequent 
coupons, together with $45 83 in cash (to adjust interest), one new 
bond for $1,000 bearing interest from June I, 1890. 

‘‘ For each $1,000 first mortgage bond of the Denver Texas & Gulf 
Railroad Company bearing October, 1890, and subsequent coupons 
one new bond for $1,000 bearing interest from June 1, 1590, and $8 34 
in cash. 

‘* kor each $1,000 first mortgage bond of the Fort Worth & Denver 
City Railway Company bearing December, 1890, and subsequent cou- 
pons, one new bond for $1,000 bearing inteiest from June 1, 1890. 

“For each $1,000 first mortgage bond of the Pan Handle Railway 
Company and of the Canyon de Agua Railway Company bearing January 
189i,and subsequent coupons, one new bond for $1,000 bearing in 
terest from July 1, 1890. - 

‘For each $1,060 equipment tiust bond of the Denver Texas and 
Fort Worth Railroad Company, the Denver Texas & Gulf Raihoad 
Company and the Fort Worth & Denver City Railway Company, 
bearing September, 1890, and subsequent coupons, one new bond for 
$1,000 bearing interest from June 1, 1890, and $12 50 in cash. 

‘For each $1,000 funded interest certificate of the Denver Texas & 
Fort Worth Railroad Company bearing November, 1890, and_subse- 

uent coupons, one new bond for $1,000 bearing interest from June 1, 

890, and $4 17 in cash. 

“The option for making exchanges will remain open until November 
1, 1890, 

“ Exchanges will be made in New York at the office of; the Unien 
Trust Company.” , «.. 
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Reports and Documents. 
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CHESAPEAKE & OHIO. 


FIRST CONSOLIDATED MORTGAGE.ON THE RICHMOND 
& ALLEGHANY DIVISION, SECURING $6,000,000 GOLD 
BONDS DUE JANUARY 1, 1989. 











Date—January 20, 1890. 

Parties—The Chesapeake & Ohio Ry. Co., of the first part, 
and the Central Trust Co. of New York and Henry T. Wick- 
ham of Virginia, trustees, of the second part. ~ 

Property Conveyed—All the line of railway formerly of the 
Richmond & Alleghany RR, Co. extending from the city of 
Richmond, Virginia, via Lynchburg, Campbell Co., and 
Buchanan, Botetourt Co., to Clifton Forge, Alleghany Co., 
a distance of 231 miles, and all branches now constructed, in- 
cluding its North River, or Lexingion Branch [19 miles], and 
its Rivanna River Branch, and including also the railroad ac- 
quired from the Buchanan & Clifton Forge Railway Co, Also 
all lands and appurtenances thereunto appertaining, and all 
buildings, fixtures of every kind, all leases, and all locomo- 
tives and other rolling stock, excepting such as belong to the 
Alleghany Car Trust; and all other property, real, personal or 
mixed, acquired for said railroad; and all the rights and fran- 
chises of the Richmond & Alleghany Ry. Co. (except its rights 
and franchises to construct and operate any branch railroads 





not now constructed by it, which rights and franchises shall | 
not be subject to the lien of this mortgage). And also all the | 
property acquired from the James River & Kanawha Com- | 
pany, and all the property and premises lying in the City of | 
Manchester, Chesterfield Co., Virginia, on the south side of | 
the James River and between the said river and the track of | 
the Richmond & Danville RR. Co., extending from the head | 
wall of the Manchester Canal to Walker’s Creek; and also the 
said Manchester Canal, with all its rights, etc.; also the bridge 
across the James River at New Canton, Buckingham Co.,Va., 
and certain lands and premises adjacent thereto. 
THE BONDS. 
FIRST CONSOLIDATED MORTGAGE 4 PER CENT GOLD BONDS AND 2--4 
PER CENT GOLD BONDS, 

Date—January 20, 1890. 

Denominalion—S} ,000 each. 

Amount Authorized—$6,000,000. 

Principal Payable—The principal is payable January 1, 1989, in gold 
coin of the United States of the present standard of weight and tine- 
_ Payable—The interest on $1,000,000 bonds numbered from 1 
to 1,000 inclusive is 4 percent per annum. The interest on the re- 
maining $5,000,000 bonds, numbered from 1,001 to 6,000 inclusive, is 
2 per cent per annum for four years from «anuary 1, 1890, and there- 
after 4 per cent till maturity. The interest on all the bondsis payable 
January 1 and July 1, in United States gold coin of ge ge stand- 
ard of weight and fineness, at the company’s agency in New York City. 

Freedom from Taxation-The company agrees to pay both principal 
and interest without deduction for any taxes which it may be required 
to retain therefrom. 

Coupon or Regisiered—Bonds are all coupon bonds, and may be reg- 
istered as to principal. 

Sinking Fund—None. 

Coupons When Paid to be Canceled.—‘‘When and as the 
interest coupons annexed and to be annexed to the bonds se- 
cured hereby mature and are paid by the railway company, or. 
any person or corporation for it or in its behalf, they shall be 
canceled, and after default in the payment of any such cou- 
pons, such coupons shall not be deemed to be secured by or oth- 
erwise within the trusts of this mortgage, unless accompanied 
by the bond to which the same were originally attached.” 

Defauilt.—In case of default for over three months in the pay- 
ment ofthe semi-annual interest on the bonds secured hereby, or 
in the payment of the principal sum of each when due, or in 
case of failure for six months to perform any of the covenants 
contained herein, then, in any such event, the trustees may 
in their own discretion and upon the written request of hold- 
ers of one-quarter in amount of the outstanding bonds,;and 
upon adequate security, etc., shall forthwith (1) take posses- 
sion of all the property hereby conveyed and operate the 
same, and after deducting the expenses of operation and of 
reasonable repairs, additions, taxes, etc., shall apply 
the remaining net income therefrom to the payment of 
the interest due on the said bonds outstanding in its order of 
maturity ratably to the persons entitled to receive the same 
without any discrimination between them; or (2), the trustees 
may or shall under like cenditions proceed to sell all the premises 
hereby mortgaged to the bighest bidder at public auction, and 
after deducting from the proceedsof such sale proper allowances 
for all expenses thereof, and all liabilities for taxes or other 
proper charges, they shall apply the residue of the money 
arising from the said sale tothe payment of the principal of said 
bonds outstanding and of the interest which shall have ac- 
crued up to that time, without distinction or preference as 
between principal and interest, but ratably to the aggregate 
amount of such principal and accrued interest; or (3), the 
trustees may or shall under like conditions proceed to protect 
the rights of the bondholders under these presents by suits 
in equity or at law for the enforcement of any appropriate 
legal or equitable remedy. 

Provided, that no holders of any bonds or coupons secured 
hereby shall have the right to institute any suit for the execu- 
tion of these trusts without first giving notice in writing to 
the trustees of the fact that default has occurred nor without 
allowing them a reasonable opportunity to seek redress. And 
provided, also, that neither the trustees nor the holders of 





the bonds or coupons hereby secured shall sell the premises 


hereby mortgaged or institute any suit in law or equity for 
the foreclosure hereof or for the appointment of a receiver 
otherwise than in the manner herein provided. 

Default—Principal to Come Due.—In the event of default in 
the payment of interest or in the performance of any of the 
covenants contained herein, made and continuing as hereinbe- 
fore mentioned, or in the event of the trustees taking posses- 
sion of the premises hereby mortgaged, then the whole princi- 
pal sum of all the bonds then outstanding shall, at the option of 
the trustees, or if the trustees omit to declare the principal due, 
at the option of the holders of 25 per cent in amount of the 
bonds then outstanding, expressed in writing and delivered to 
the trustees, forthwith become due and payable; but when 
the principal sum thereof has been declared due and payable, 
the holders of a majority of the amount of the bonds then out- 
standing may reverse such declaration on such terms as such 
majority may deem proper. In case of any proceedings under 
this mortgage the railway company covenants that it will not 
claim the benefit of any stay, extension or appraisement 
law now or at any time hereafter in force, 

Release of Property.—Property no longer useful in the oper- 
ation of the’railroad may be sold, free from the lien of this 
indenture, provided that the proceeds of sales therefrom shall 
be invested in other property which shall become subject to 
this indenture, or shall be employed by the trustees in the 
purchase cf bonds hereby secured, which bonds when so pur- 
chased shall be canceled. 

if, for the purpcse of promoting the construction of union 
depots at Richmond or Lynchburg, or of any yards at either 
of those cities, or the construction of a cpnnecting railway 
between the line of railway hereby mortgaged and the old 
main line of the Chesapeake & Oibio Railway Co. in the city 
of Richmond or adjacent thereto, the Chesapeake & Ohio 
Railway Co. shall make written request to the trustees to re- 
lease from the lien of this deed any portion of the premises 
(other than its necessary right of way) now held by the rail- 
way company in the cities of Richmond, Manchester and 
Lynchburg, the trustees shall grant such release. 

Provided, always, that the power of release so given shall 
be exercised only in case of the sale of the property or to fa- 
cilitate the creation of a series of bonds to be secured by mort- 
gage on the depot, yard, or connecting railway for which 
such premises are to be used. And any proceeds of the property 
so released shall be applied towards the construction of such 
union depots, yards, or connecting railways, but, in any 


event, bonds secured by mortgage on the depot or connecting 


railway so constructed, fully equalin value to the value of 
the property released, shall in due time be delivered to the 
trustees and held by them as additional security for the bonds 
issued hereunder. 

And provided further, that if any such depot, yard, or 
connecting railway be built by any company other than the 
Chesapeake & Ohio Railway Company, the directors of said 
company shall certify to the trustees that satisfactory con- 
tracts have been made for the use of such depot, yard or con- 
necting railway for the benefit of the line of railway hereby 
mortgaged, and such contract shall at once come under the 
lien of this mortgage. 

If the Cnesapeake & Ohio Railway Co. shall desire to sell 
any of the water powers and rights mortgaged hereunder, the 
trustees shall, upon written request, release the same for such 
considerations as the Chesapeake & Odio Railway may agree 
to accept, and any cash received therefor shall be applied as in 
the first paragraph of this article provided. and any bonds and 
stock received therefor shall be held as additional security for 
the bonds issued hereunder, 

Trustees.—Any trustee may be removed at any time by an 
instrument in writing, executed by a majority in interest of 
the holders of the bonds secured hereby and then outstanding. 
A majority in amount of holders of the outstanding bonds 
hereunder shall have the right, by instrument in writing, to 
appoint a new trustee to fill any vacancy which may occur in 
the trusteeship, and until such appointment be so made by a 
majority of the bondholders, the board of directors of the 
railway company may appoint a new trustee to fill such va- 
cancy tor the time being.: Should any vacancy be filled by 
the company under the foregoing provision in that behalf it 
shall be competent for any court of competent jurisdiction, 
upon the application of a majority in amount of the bondhold- 
ers, to annul such appointment, and to appoint the trustee 
nominated by such majority. 





SECOND CONSOLIDATED MORTGAGE ON THE RICH- 
MOND & ALLEGHANY DIVISION, SECURING $1,000,000 
GOLD BONDS DUE JANUARY 1, 1989. 

Date—January 20, 1890. 

Parties—The Chesapeake & Ohio Railway Co., of the first 
part, and the Central Trust Co. of New York and Henry T, 
Wickham of Virginia, trustees, of the second part. 

Property Conveyed.—The property conveyed is the same as 
in the first consolidated mortgage, an abstract of which is 
given above. 

The Bonds.—The reading of the bonds is similar to that of 
the first consols described in the preceding abstract, except 
that the bonds bear 3 per cent interest for one year from Jan- 
uary 1, 1890, and thereafter 4 per cent. 

Cancellation of Coupons, Default, Trustees, etc.—The pro- 
visions respecting the cancellation of coupons, the remedies in 
case of default, the release of property mortgaged, and the re- 
moval and appointment of trustees, are precisely as set forth 
in the abstract of the first consolidated mo:tgage above given, 
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Th. Commercial Times. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, August 1, 1890. 
It has been very hot the past week throughout northern 
latitudes of the United States, and the speculation in bread- 
stuffs, stimulated by reports of damage to growing crops by 
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COTTON. 
FRIDAY, P. M., August 1, 1890, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending: 
this evening the total receipts have reached 2,596 bales, 
against 3,643 bales last week and 2,500 bales the previous 
week, making the total receipts since the 1st of Sept., 1889, 
5,793,133 bales, against 5,508,021 bales for the same period of 
1888-9, showing an increase since Sept. 1, 1889, of 285,112 bales.. 

















drought, has at times been very active. Heavy rains have | Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. | Total. 
fallen on the Atlantic coast, but it has cleared up. An attempt a | i2| lis — | 7 3 | “i 
at a political revolution in Buenos Ayres caused some distur-| 4) paso, &e...|_ ...--- | ra $¢aae | oa | i ihe | oa 
bance in values of South American products. General trade | New Orleans... 100s 454 47| 8) 63. 1 1¢| 698 
is fair for the season. Very slow progress is made with the | Mobile.......- 4 65) ...-.. ee ae | 1 7 
new tariff bill, and some doubts begin to be expressed whether | Florida..-.----. may Maat —— 3| snseat o]* “eeees | pipdelacoe ae 
any action will be had on the subject at the present SS, ot SS ee | "| S| cer | - 
session of Congress. The rise in silver began at the close of | charleston...... ....... A uated sate 1 aaeaaie — "37 
the week to exert afresh influence in speculative circles,| PortRoyal,&e) ......| 2.2...) 22.22) --22-- pee Be! ty 
The new law regulating the collection of customs duties, | Wilmington....) ------) -.....) ------ | 1 6 1) 8 
making existing tariff laws much more stringent, and et com ge "65 "Va oy" a aaa ops | “Osa 
abolishing appeals to the courts, went into effect to-day. Some pm EE ek ae ee | sog! 75] ....| e671 
Lard on the spot was firmer early in the week, with abetter| N’wp’tN’s,&e.) ...---) 22222.) week. pets | 62} 100 162 
business done, but has latterly been drooping, closing dull at | New York......) ....--) .-----) ------ | eae 400 409 
5'65c. for prime city, 6°1714@6-°20c. for-prime Western and po na <wastths £°**sthsitveaet a! k sreser A 
6°15@6'65c. for refined to the Continent. The stock in this | priaaetph’ade ......| sieion sith 10) alae 10 
market was to-day found to be unusually large, aggregating | at aco’ | — | : 
49,833 tes. The specculation in lard for future delivery oe nla 86_ 662] __304)__646|__2,596 


was buoyant early in the week, in sympathy with the corn 
market, but latterly prices have declined. 
DAILY CLOSING PRICES OF LARD FUTORES. 


























For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1889, and 
the stock to-night, compared with last year. 




















a pen Fe j= ay aaa Thur. Fri | Receipts to 1889-90. 1888-89. Stock. 
ugust delivery ........ c. O° ‘ *25 ++ +--+ A t1 This \Since Sep.| This |Since Sep.’ 
September delivery.....c. 6°30 650 649 6°41 638 6°34 MONS? 5. ; 1G | 1890. | 1889. 
October delivery oo - 6-42 663 6-60 6°58 6°50 643 Week. | 1,1889. | Week. | 1, 1888. | | 
November delivery.....c. 6°35 ‘77 . *o 6 ‘S$ =| = | | 
December ye a heme c. 6°53 6°78 6°73 663 6°63 6°60 Galveston... 165. 838,912) rot 671,230 oT 211 
January de‘ivery.......c. .... 689 683 6°78 676 £42673 El] Paso,&e.| ...... | 23,212 S| 23,132) _...... | | aseces 
Pork was firmer and more active, but closes dull at $13 25@ 9 pg ‘Sar cana ? bint spent rm en eee 
$13 75 for new mess, $10@$10 50 for extra prime and $12 50@ Florida i sa cada | $2,277 aed | 27,010 eh AA | POEL A 
$13 75 for clear backs. Beef is steady at $6 50@$7 for extra | 3avannah. .. 28 937,814 253 814,449 435, 1,066 
mess, $7 50@$8 for packet and $12 50@$14 50 for extra India| Bruns.,&e.| ...... | teed eoeeee | 132,099; —....... | gasped 
. ¢€ i + ‘ _ ‘ 
mess. Beef hams are firmer at $17 75@$18 per bbl. City cut- | Charleston -. 37), Soe 12) 383,649) aut 99 
fi b 1 1 . dull: * P.Royal,&c| ...... | 1,833, ae 16,225 ieee aoe 
meats have been rmer, but latterly quite dull; quoted at} wimington . 8! 132,830 3! 151.981 ano a4 
10@1014c. for pickled hams, 537@6c. for do. shoulders Wash’tn,&e| ...... | 3,749, eas | 4,369 et Ht | pin 
and 5°g@6c. for bellies; smoked shoulders 63g@7c. and | Norfolk...... 254 402,575, 8 485,693, 1,42 449 
smoked hams, 1134@12c. Western sweet pickled hams have| WestPoint.. 671, 326,435 11; 411,087) __...... bot ete 
‘ y , ‘ NwptN.,&ce 162 59,294 14, 136,258) | 
sold pretty freely for September at 914 @9°gc. Tallow is . | ofa peers + (Agena Loqeees ° 
, ‘7 ; wes Mess tn, | eee Bee 409) 115,950) 120, 130,821) 51,361, 97,126 
firmer, but quiet at 4 9-16c. Stearine is quiet at 73¢@7°gc. in| poston... .. 34, 72,802, 103) 103,735, 1,600, 2,800 
hhds. and tces., and oleomargarine steady at 57g@6c. Butter | Baltimore. .. SG: +OGR08) ~~... | 66,165) 904 1,914 
dull at 14@18c. for creamery and 11@16c. for State dairy, | Phil'del’a, & 10) 81,379) 21; 51,631) 2,979 3,757 
Cheese is firm at 634@8c. for State factory, full cream. Totals. ....|  2,5965,793,133) 9115,508,021| 71,409 118,714 


Coffee on the spot has been more active, and prices are 
dearer at 1814@18%¢c. for No. 7 Rio, ‘‘flat bean,” and the sales 
embraced No. 6 Rio at 191gc. and Timor at22!4c. Thespeculag 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


























tion in Rio options have advanced in the face of weak Brazil | Receipts at— |_ 1890. | 1889. { 1888. {| 1887. | 1886. | 1885. 
advices, and were firmer to-day, closing steady, with sellers Galv’ston, &c| 163 80 131) 552 231 48 
am follows: a a sisi suai teaser | Xe Orleans) 698 274) 1,711 495| ‘1,301 235 
ugust ....... .17°55c. ovem Jer..... C. ebruary.......15°45¢” Mobile 70 12 159 3 227 24 
September...... 17°10c. | December..... og St ea os Pert BS 
eh .. .16°45¢. | January ...... 15-606. | April...... .....15°25¢, a OU 28 253 470 9 316 25 
= ‘ Charl’st’n,&e 37 12 375 5 82 10 
aie potinee for the week of 40@50 points for the early | wiimgtn,&e g 3) aad 8) 17 9 
Oars. ' ; Norfolk...... 254 ~ 302 7 705 170 
Raw sugras were active early in the week, but have become W’t Point, &c 833 25 
T/ . . » rif, . ’ v 548 148 ecesce 31 
duller at 47,c. for fair refining Muscovado and 5c. for centri- Al others 503 o44| 2.464 1991 47451 1.493 
fugal, 96 deg. test. Refined sugars are decidedly lower at 63gc. | —_- __- ri : . 
for crushed and 6c. for granulated. Molasses dull. Rice very | Tot.this week 2,596 911 6,384) 1,499) 7,624 2,038 
; ; r } - on r ™ lz 
me P The tea sale was a small one, and full prices were ob- | 57°06 sept. 1./5793,13315508,021|5497,596 5206,178\5306,29614736,594 


Kentucky tobacco is firm. The exports in July were 











The exports for the week ending this evening reach a total 


9,642 hhds.; lugs quoted at 214@4'c., and leaf} of 13,519 bales, of which 13,283 were to Great Britain, 16 
41¢@12c. Seed leaf has been more active for the} to France and 220 to the rest of the Continent. Below are 
past week, sales aggregating 1,400 cases as follow:| the exports for the week, and since September 1, 1889. 


700 8cases, 1889 crop, Wisconsin Havana, 9 to 111c.; 150 
cases, 1889 crop, New England Havana, private terms; 150 














Week Ending Aug. 1. 


Exported to— 








Exported to— 





From Sept. 1, 1889, to Aug. 141890 
a 














Exports 
cases, 1888 crop, Dutch, 11 to 12!3c.; 100 cases, 1888 crop, nace Great Conti- Total Great Conti- 
State Havana, 13°¢ to 15c.; 50 cases, 1888 crop, New England Brit’n. France nent, Week. Britain. France nent, Total. 
Havana, 16 to 22!5c.; 150 cases, 1888 crop, Wisconsin Havana, | Gaiveston........... ss... OR th 5 PO 307,490 34,659 182110 474,259 
11 to 1dc., and 100 cases sundries, 6 to 9C.5 also 190 bales | New Orleans... 5,359 ....... ....-. 5,350 925,883 341,708 547,283 1,814,877 
Havana, 65c. to $1 15, and 500 bales Sumatra, $1 40 to $2.40. | Mopbite.........0 ce ceceee ceeeee teeees pt | SE rane 44,789 
Refined petroleum in bbls. is quoted at 7°20c. in bbls. and | Savannah... 000.00 ce ee cee 153,062 30,226 348,121 531,409 
9°10c. in cases ; crude in bbls., 7°40c.; naphtha, 7°-40c. Crude | Brunswick.... 0.0... cece. cece cece 102,892 ...... 14,287 117,179 
certificates close at 89c. per bbl, Spirits turpentine is weak at | Charleston.... 2.0.0.0 cece. cece tenes 51,284 24,246 164,802 240,332 
4114@42c. Rosins are weak for low grades at $1 3714 @$1 45 | Wilmington... 2.2... ceeeee eee ee seen 79,1G1: ..200e 32,088 — 
aaa . . . . lls 519) ao o~ me ¢ = 
for common to good strained. Wool is more active, but at | NOTtOMK......0.  ecce. cesses tenses terres nee nore pny a pm 
rather easier prices, Hops are quite firm. ene eeeeee ese##¢ee #e@¢e#e#s8# ; ; +<f@#*#*##@# “aon *eereee > 96 ay ee 
% e ° 2 ° a 4 ma Gee, cecene' coeese, Geeeee! ecsees Ol, | eeseeq : 
On the Metal Exchange, Straits tin is quiet and steady at ricci gargs Wilds a a lta are poe > Psat Peet ig 8 sek co 
o . “ New York......| 7,916 16 220 8,152 549,010 42,703 149,337 741,050 
20°80c. on the spot and 20°90c. for October—10 tons sold to-day | gocton i Bh A 136950 | 4414 140.168 
at 20°95c. for August. Ingot copper is dull and nominal. | paitimore. 0 0 64,016 1,574 55,318 120,938 
Lead is firm but dull at 4°45¢e. Pig iron warrants were quoted | phitadeip’a,&e ~ a gate: Shy g! 36,500 ...... 2139 37,729 
. 21, $ 7 . in- PAE ll DP handed EE Berens Met merical 
yesterday at $15 6213 on the spot and $16 for Octobe1 The oh ee 13.288 16 220 13.519 2,871,520 475,116 1,512,371 4,859,016 
terior iron markets shows a slightly improving tendency, aa key) DME eas! EPO ba ot None 8 0% bo ah aoa Babee arts 
especially for manufactured stock. Total, 1888-80. 7,659 826 1,114 9,599 2,804,133 406,744 1,882,432 4,683,309 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Carey, Yale & Lambert. 24 Beaver Street. 


On Shipboard, not cleared—for 
| Other | Coast- 
| Foreign! wise. 








Leaving 


Aug. 1, at— Stock. 


Great | 
+. -. | France, 
Britain. 


772 | 
None. | 
None. | 
None. | 
None. | 
None, | 
5,600 | 
1,000 
7,372 | None. 


Total. 





2,272 
None. 
None. 

75 
None. 
None. 
. 6,450 
None. 1,000 


850| 1,575 | 9,797 


Total 1889...| 12,154 3,333 3,400) 336)! 19,223 99,491 
_ Total 1888...| 13,290 | 500 6,607| 2,649| 23,046 158,745 
The speculation in cotton for future delivery at this market 
exhibited decided buoyancy in values at the opening of the 
week under review. The weather reports were regarded as 
confirming the advices of severe drought in the extreme west 
of the cotton-growing region; the rains in Georgia and the 
Carolinas were regarded as excessive; the manipulation of the 
dealings in July options in the nature of a ‘‘corner” continued 
with much vigor; also, advices were stronger from Liverpool 
and Manchester, and silver was advancing. Against all these 
influences the bears had little to offer. Prices were already very 
high and there was a reasonable prospect of a full crop next 
season, was about all they could say. On Tuesday afternoon 
and in the course of Wednesday slight declines were made. 
There was some selling to realize. The belief gained ground 
that the drought in Texas had not injured the crop except in 
a limited area; the excessive rains ceased on the 
Atlantic coast, the spot market became dull here and at Liver- 
, and the manipulation of July options came to an end. 
ut values gave way very slowly, and at theclose on Thursday 
the speculation in silver became again an element of strength, 
making sellers very timid in offering the autumn and winter 
months. To-day, the closing of Liverpool this afternoon 
till next Wednesday for the bank holiday made business 
rather slow. Prices were very firm, however, especially for 
the early months, with October taking a lead in the volume 
of business that it has not shown in some time. Cotton on 
the spot has been unsettled and quieter. Quotations were 
advanced 1gc. on Monday and 1-16c. on Tuesday; declined 1c. 
on Wednesday and 1-16c. on Thursday. To-day the market 
was easy at 12!4c. for middling uplands, the sales including 
1,000 bales for Great Britain. 

The total sales for forward delivery for the week are 190,500 
bales. For immediate delivery the total sales foot up this week 
9,692 bales, including 7,337 for export, 2,355 for consumption, 
—— for speculation, and — in transit. Of the above — bales 
were toarrive. The following are the official quotations for 
each day of the past week—July 26 to August 1. 


UPLANDS. Sat. | Mon|fues| Wed) Th. | Fri. 
913;¢) Dllig 95s 

101, 10116 
11g {11 1¢ 


None. None. 
None. | None. 
None. None. 
None. None. 
None. None. 
None. | None. 
None. 850 

| 

| 


New Orleans... 
obii 








1,423 
44,911 
None. None. 4,735 





Total 1890... 61,612 
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Strict Low Middling............ 1 

Good Middiing... 722777272 /1211%4.12158,|127, |12q 

Strict Good Middling........... 12% 13 

Middling Fair etinreanitineeenedéil beet 137%) (1349 (1338 |135,¢ |1354¢ 

Os ditinines cones buniivewiiel (1313, ¢/1316;8:14 13% )13131¢/1315,4¢ 

STAINED. | Sat. | Mon|Tues|Wed| Th. | Fri. 

Good Ordinar | 93, 

Strict Good Ordinary........... 10 1048 |103;¢ |101;¢ |10 10 

Low Middling................... (1015;¢)10lie [L148 (11 10153¢/10151¢ 

Middling........... weceee oeeee/LL% (11% (1116) 9/1113, ¢/11% 111% 
The total sales and future deliveries each day during the 

week are indicated in the following statement. For the 

convenience of the reader we also add a column which shows 


12% 
Middlin 12%6 129; 
13lig |1215;g,127% (127%, 
iis aaah #lb.| 938 | 915 9% 9716 | 938 
10 
MARKET AND SALES. 
at a glance how the market closed on same days. 















































| SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET | 7, | | ; 
Ex- | Con- | Spec-|Tran- D'liv- 
LOSED. | port. oem. ultn\ sit. | Total. | Sales. | cries, 
Bat. .|Duil ............ | 6,287| 1,893) ....| ....| 8,180] 13,600]...... 
Mon .|Quiet at 32 adv.|—.... | 7a esesl sense 72; 40,400) .... 
Tues. Q’t & st’dy,l,,ad. 50 Sl eat aides 146; 45,100) .... 
Wed .|Kasy at ‘gdec..|  ....| ....| ....] ....|  ....| 36,600] .... 
Thur.' Dull at 1,¢ dec.. cit nn «anal elite 187; 31,000) .... 
Fri. ..| Easy eee ee eewwee 1,000) 107, eees eens 1,107 , 3,800 eeees 
en | 7,337| 2,355| ....|....| 9,692/190,500| .... 














The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 








THE SALES AND PRICES OF 
following comprehensive table: 
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* Includes sales in September, 1889, for September, 147,600; Septem- 
ber-October, for October, 640,600; September-November, for November, 
636,200; September-December, for December, 957,20U; September- 
January, for January, 1,570,100; September-February, for February, 
1,125,100; September-March, for March, 2,236,900; September-April, 
for April, 1,555,600; +’ “rpeteneed for May, 1,815,700; September- 


June, for June, 1,830,100. 


We have included in the above table, and shall continue each 
rice of futures each day for each month. 
ay following the abbreviation “‘ Aver.” 


week to give, the average 
will be found under eac 


It 
The 


average for each month for the week is also given at bottom of table. 
Transferable Orders—Saturday, 12°30c.; Monday, 12°30c.; Tuesday, 


12°30c.; Wednesday, 12°30c.; Thursday, 11°95c.; 


iday, 11°95e. 


The following exchanges have been made during the week: 


for July 


*30 pd. to exch. 100 A 
pt for Aug 


"98 pd. to exch. 1,000 


| ‘05 pd. to exch. 100 Dec for Jan 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Aug. 1), we add the item of exports from 
the United States, including in it the exports of Friday only. 

1890. 1889. 1888. 1887. 













































































































































































































































































Stock at Liverpool....... bales 745,000 615,000 523,000 638,V000 
Stock at London.............-- 14,000 22,000 16,000 33,000 
T t Britain stock. 759,000 667,000 539,000 671,000 
Btock at. elamsbeme sneseesoccece aa 0 2000 5,000 34400 
Stock at Brem ~wYTTTTiTTiittitt aD, o x od 38,5 
Stock at y pero a 6,000 10, 8,000 31, 
Stock at Rotterdam........... 200 300 300 200 
Stock at Antwerp..........-.--- 6,000 15,000 600 ,100 
Stock at Havre...... saeipeens ery * 4 aye 1. 211,098 
4,00¢ . . 2, 
eS = dh 58,000 61,000 55,000 39,000 
Stock eeeeee ee eeeeeeee 4,( ’ ’ , 
ote 4,000 4,000 11,000 10,000 
272,200 215,500 235,900 342,100 
. -- 1,031,200 882,500 794,900 1,013,100 
- 115, 59,000 78,000 150, 
18, 29,000 48,000 8, 
8,01 9,000 14,000 27,000 
71,409 118,714 181,791 158,537 
6,720 8,770 22,787 20,794 
4,972 8 1,387 5,802 
Total visible supply om 1,255,301 1,106,992 1,140,865 1,423,233 
Ofthe above. thetotals of American and other descriptions are as follows: 
American— 
Liverpoo) stock.......... bales 394,¢ 397,000 370,000 376,000 
Continental stocks............. 169,¢ 121,000 140,000 192,000 
merican afloat for Europe... 18,000 29,000 48,000 48,000 
Jnited 8 eee 71,409 118,714 181,791 158,537 
Tnited States interior stocks. . 6.720 8,770 22,787 20,794 
United States exports to-day. 4,972 nN 1,387 5,802 
Total American............ 664,10L 674,492 763,965 801,133 
Liverpool stock................ 351,000 248,000 153,06 262,000 
London stock ...... ......-.... 14,000 22,000 16,0 33,000 
Continental stocks ............ 103,200 94,500 115,900 150,100 
India afloat for Europe....... - 115,000 59,000 £78,000 150,000 
Egypt, Brazil, &c., afloat...... 8,000 9,000 14,000 27,000 
Total East India, &c....... 591.200 432,500 376,900 622,100 
Total American............ 664,101 674,492 763,965 801,133 
Total visible supply....... 1,255,301 1,106,992 1,140,865 1,423,233 
Price Mid. Upl., Liverpool.... 611, ed. 644d. 5% @d. 51ed. 
Price Mid. Upl., New York. ... 124c. 115;¢c. 1015;¢c. 


{ay The imports into Continental ports this week have been 
37,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 148,309 bales as compared with the same date 
of 1889, an increase of 114,436 bales as compared with the 
corresponding date of 1888 and a decrease of 167,932 kales 
as compared with 1887. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1888-89—is set out in detail in the 
following statement. 
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* 1889 Saunas are for Palestine. ¢ 1889 figures are for Petersburg,Va. 
h years are *‘ net.” 
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The above totals show that the old interior stocks have 
decreased during the week 2,107 bales, and are to-night 2,050 
bales less than at the same period last year. The receipts at 
the same towns have been 715 bales Jess than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 4,565 bales more than for the same time in 1888-89, 

OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 





Week sities 








Savannah...; llls lll 11%, | 11%, | 112g 1llg - 
Charleston. .| 11338 11% 113 113, 1135 113g 
Wilmington.| 11% | 119 | 11% | 11% | 11% | 11% 

















Norfolk......| 1173 117%, 117, 117%, 11% 11% 
Boston ...... 1233 1233 1233 123, 18 1233 
Baltimore...| 12% 12% 124 12% 12% 12% 
Philadelphia} 1253 125, 125, 125, 125, 1253 
Augusta....| 1153 1133 1138 1133 1133 1138 
Memphis....| ll 11% ll 1llg lls 1ll% 
St. Louis....| 114g lls 11% 113g 11g lly 
Cincinnati..| 12 12 12 12 12 12 
Louisville. ..| 12 12 12 12 12 12 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 1119 | Little Rock .... 1149 | Raleigh........ ll 
Columbus, Ga 11%] Montgomery... ...... Rome.... ..... - IlLl* 
Columbus,Miss ...... Naahville ...... By PUR bass osc00 Sasese 
Eufaula........ 1148] Natchez... .... 11%,¢ | Shreveport.... 11 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 




















Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant’ns. 
Bnawmg 1988. | 1889. | 1890. | 1888. { 1889. | 1890. | 1888. 1889. | 1800. 
June 27. ...| 15,026; 1,961) 3,301) 52,654) 18,449) 19,264) 2,500] ...... 38 
July 3..... 6,410| 2,477) 2,055) 45,900) 16,056) 18,031| ...... 84 922 
a 7,026| 2,130) 1,303) 37,667) 12,683) 15,101) ......) ......) 5.0... 
* 18.....| 10,062} 1,952) 2,500) 31,470} 10,855) 13,828] 3,865 124} 1,227 
i | 8,038} 1,710) 3,643) 28,163) 9,657) 9,819) 4,726 OO0e- . nans 
Aug. 1..... 6,384 911' 2,596! 23,685) 9,158) 7,436) 1,906 412 213 























The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 5,788,125 bales; in 
1888-89 were 5,501,804 bales; in 1887-88 were 5,497,451 bales, 

2.—That, although the receipts at the outports the past week 
were 2,596 bales, the actual movement from plantations was 
only 213 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
pay gay week were 412 bales and for 1888 they were 

; es. | 


AMOUNT OF COTTON IN SIGHT AUG. 1.—In the table below 
we = the receipts from plantations in another form, and add 
to them the net overland movement to July 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1889-90. | 1888-89. | 1887-88. | 1886-87. 


| Receipts at the ports to Aug. 15,793,133 5,508,021'5,497,596 5,206,178 
Interior stocks on Aug. 1 in | 








excess of September 1...... *5,008|  *6,217 *145| *22,042 
Tot. receipts from plantat’ns|5,788,125'5,501,804/5,497,451 5,184,136 


Net overland to July 1........ 885,928| 889,934 969,771| 783,062 
Southern consumpt’ntoJuly1; 470,000 455,000 420,000} 378,000 


Total in sight August 1..... 7,144,053 6,846,738 6,887,222 6,345,198 


Northern spinners takings to 
_August i ieciednitecnnaknntiee 1,746,237 1,708,730 1,735,965 '1,605,011 

* Decrease from September 1. 

It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 297,315 bales, the excess as 
compared with 1887-88 is 256,831 bales and the gain over 1886-87 
reaches 798,855 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our reports from the 
South to-night by telegraph indicate that the weather has in 
general been quite satisfactory during the week. At a few 
points in Texas rain is still needed, and over limited districts 
on the Atlantic there has been an excess of rain. On the 
whole, however, the conditions have been very favorable for 
cotton, 


Galveston, Texas.—It has rained moderately on one day of 
the week, the rainfall reaching twenty-eight hundredths of an 
inch. The thermometer has averaged 79, the highest being 
87 and the lowest 71. During the month of July the rainfall 
reached one inch and eighty-four hundredths. 

Palestine, Texas—Cotton is doizg well. The weather has 
been dry all the week. The thermometer has averaged 16, 
ranging from 58 to 94. Rainfall for the month of July one 
inch and seventy-six hundredths. 

Huntsville, Texas.—We have had rain on two days of the 
week, the precipitation reaching one inch. Cotton looks fine. 
The thermometer has ranged from 70 to 92, averaging 81. 
July rainfall three inches and sixty-seven hundredths. 

Dallas, Texas.—Rain is needed. Average thermometer 83, 




















highest 98 and lowest 68. Rainfall for July one inch and 
forty-nine hundredths. 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

August 1. Satur. | Mon. Tues. | Wednes.|\ Thurs. Fri. 
Galveston...| lls ll1g lls lls lllg lll 
New Orleans) 11114. lliljg 11% 1s lly 11% 
Mobile......| 11544 115,44 Lloi¢ 1154 Llo1¢ 11514 
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San Antonio, Texas.—Cotton is doing well. It has rained 
moderately on one day during the week, the precipitation 
reaching twenty-seven hundredths of an inch. The thermome- 
ter has averaged 82, the highest being 94 and the lowest 70. 
During July the rainfall reached fifty-five hundredths of an 
inch 

Luling. Texas.—We have had dry weather all the week, 
and rain is needed. The thermometer has averaged 88, rang- 
ing from 80 to 96. The rainfall during the month of July has 
been nil. 

Columbia, Texas.—It has rained haavily on three days of 
the week, just as desired, and cotton looks good. The 
rainfall reached two inches and ninety-four hundredths. The 
thermometer has ranged from 72 to 88, averaging 80. During 
the month of July the rainfall reached three inches and 
seventy-five hundredths. 

Cuero, Texas.—No rain has fallen during the week. Some 
is needed. Average thermometer 86, highest 98 and lowest 
74. During the month of July the rainfall reached four hun- 
dredths of an inch. 

Brenham, Texas.—Rain on two days of the week has been 
of great benefit to cotton. The precipitation reached thirty- 
six hundredths of an inch. The thermometer has averaged 
83, the highest being 92 and the lowest 74. July rainfall sixty- 
seven hundredths of an inch. 

Belton, Texas.—We have had no rain all the week. Mois- 
ture is needed. The thermometer has ranged from 66 to 98, 
averaging 82. July rainfali seventeen hundredths of an 
inch. 

Weatherford, Texas.—Cctton is doing well. The weather 
has been dry all the week. Average thermometer 85, highest 
94, lowest 76. During the month of July the rainfall reached 
eighty-four hundredths of an inch. 

Shreveport, Louisiana.—There has been no rain during the 
week. The thermometer has averaged 81, the highest being 
95 and the lowest 68. 

New Orleans, Louisiana.—It has rained on three days of the 
week, the rainfall reaching ninety-five hundredths of an inch. 
The thermometer has averaged 78. 

Columbus, Mississippi.—We have had rain on four days of 
the week, the precipitation reaching one inch and seven hun- 
dredths. The thermometer has averaged 80, rangingfrom 70 
to 89. The rainfall during the month of July reached five 
inches and fifty-seven hundredths. 

Leland, Mississippi.—We have had rain during the week, 
the precipitation reaching thirty-seven hundredths of an inch. 
The thermometer has ranged from 65 to 93, averaging 79°7. 

Vicksburg, Mississippi.—It has been showery on two days 
of the week, the rainfall reaching seventy hundredths of an 
inch. The thermometer has ranged from 72 to 97 averaging 


Helena, Arkansas.—The weather has been warm during 
the week, with one shower, the rainfall reaching thirty-four 
hundredths of aninch. Too much rain is reported in some 
sections and in others not enough. Crops are doing well, 
especially cotton. The thermometer has ranged from 64 to 
92, averaging 78. July rainfall four inches and thirty-nine 
hundredths on six days. 

Little Rock, Arkansas.—The past week has been without 
rain and some sections are needing it but we bear of no great 
suffering. The thermometer has averaged 79, the highest 
being 92 and the lowest 66. 

Nashville, Tennessee.—There has been light rain on one dayj 
of the week, the rainfall reaching four hundredths of an inch. 
The thermometer has averaged 78, ranging from 61 to 94, 

Memphis, Tennessee.—The weather has been dry and hot all 
the week. Prospects continue good but rain on uplands is de- 
sirable. Cotton, however, is not suffering yet. Boll worms are 
reported in North Mississippi, but no damage done. The 
thermometer has ranged from 66 to 93, averaging 80. During 
the month of July the rainfall reached two inches and eighty- 
two hundredths on ten days. The thermometer averaged 81, 
and ranged from 64 to 98. 

Selma, Alabama.—There has been no rain all the week. The 
thermometer has averaged 75, ranging from 68 to 83, 

Auburn, Alabama.—Rainfall for the week, two inches and 
twenty-four hundredths. The thermometer has ranged from 
68 to 86°2, averaging 76°9. 

Montgomery, Alabama.—The weather is now hot and dry, 
but we have had rain on five days during the week the pre- 
cipitation reaching one inch and nine hundredths. The corn 
crop is made and the yield is very good. Cotton is doing 
splendid and is opening rapidly. Prospects are fine for a big 
crop. The thermometer has averaged 78, the highest being 91 
and the lowest 69. During the month of July the rainfall 
reached three inches and forty-two hundredths. 

Mobile, Alabama.—The crop is developing very promisingly. 
We have had rain on six days of the week, the rainfall reach- 
ing two inches and thirty hundredths. Average thermometer 
77, highest 87 and lowest 69. Rainfall for July nine inches 
and twenty-two hundredths. 

Madison, Florida.—We have had rain on five days of the 
week, the rainfall reaching five inches and five hundredths. 
Average thermometer 78, highest 90 and lowest 68. 

Columous, Georgia.—The thermometer has averaged 82, the 
highest being 89 and the lowest 75. 

Savannah, Georgia.—lIt has rained on five days of the week, 
the rainfall reaching two inches and ninety-five hundredths. 
The thermometer has averaged 78, ranging from 68 to 87. 

Augusta, Georgia.—We have had heavy rain on five days of 
the week, the rainfall reaching four inches and four hun- 








dredths. There are some complaints of too much rain and 
rust toa limited extent, but in general accounts are good. 
The thermometer has averaged 78, ranging from 70 to 92, 
July rainfall nine inches and sixteen hundredths. 


Charleston, South Carolina.—We have had rain on four 


days of the week, the rainfall reaching seven inches and sixty- 
one hundredths. The thermometer has averaged 79, ranging 
from 70 to 88. 

Stateburg, South Carolina.—Rain has fallen on five days 
of the week, the rainfall reaching three inches and twenty- 
nine hundredths. The thermometer has ranged from 73°2 to 
83, averaging 78. 

Wilson, North Carolina.—We have had rain on five days of 
the week, and the rainfall has been two inches and fifty-one 
hundredths. Average thermometer 79, highest 90 and lowest 


The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock July 31, 1890, and August 1, 1889. 


July 31,'90./ Aug. 1, '89. 








Feel. | Feet. 
New Orleans.......-.. Above low-water mark. | 4°5 6°9 
Memphis. .........0- Above low-water mark. 10°9 18°9 
gl Above low-water mark. 32 | 15°5 
Shreveport........... Above low-water mar‘. | 14 13°2 
Vicksburg............ Above low-water mark .' 13°0 29+] 





~ NOTE.—Keports are now made in feet and tenths, 

InDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 31. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 





Shipments this weck. | Shipments since Jan. 1. 


Year Great | Conti-' | Great | Conti- 


Total, "ea This | Since 
Brit’n.) nent. | Ora'. Britain) nent. | Week.| Jan. 1. 


1890| 6,000|10,000 16,000 335,000|1009000 1,344,000, 4,000 1,848,000 
1889) 1,000, 5,000 6,000 355,000 820,000 1,175,000) 6,000) 1,672,000 
188&| 3,600) 7,000 10,000, 208,000 598,000) 806,000) 2,000 1,265,000 
1887| 1,000] 5,000) 6,000|356,000)648,000)1,004,000| 3,000)1,434,000 
According to the foregoing, Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
2,000 bales and an increase in shipments of 10,000 bales, and 
the shipments since January 1 show an increase of 169,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the ist of January, for two 
ears, has been as follows. ‘‘Other.ports” cover Ceylon, 
uticorin, Kurrachee and: Coconada. 


Receipts. 





Total. 












































Shipments for the week. Shipments since January 1. 
Great | Conti- Great | , | 
Britain.' nint. Total. | Britain. [Camrnene Total. 
Calcutta— | 
cel  <cevrns 4,000; 4,000 24,000; 100,000; 124,000 
Mas¢sest ebeeec| stecco} sennac 33,000 43,000 76,000 
Madras— 
| = 7,000 1,000; 8,000 13,000 6,000 19,000 
ae BEE ececes 3,000 18,000 2,000 20,000 
All others— 
__ ae 6,000 | 4,000; 10,000 46,000 33,000 79,000 
1889...... 1,000; ....-- 1,000 33,000 21,000 54,000 
Total all— 
1890...... 13,000 | 9,000); 22,000 83,000 | 139,000} 222,000 
ee De! secvce 4,000 84,000 66,000) 150,000 














The above totals for the week show that the movement from 
the ports other than Bombay is 18,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 























1890. | 1889. + | 1888. 
Shipments 7 —- | 
to all Europe This | Since This | Since | This | Siace 
Srom— week. | Jan. 1. | week. _ Jan.1. | week, | Jan.1 
Bombay. ...... 16,000 1,344,000; 6,000 1,175,000 10,000) 806,000 
All other ports.| 22,000) 222,000) 4,000, 150,000) 2,000! 146,000 
Total.. .... 38,000 1,566,000| 10,000 1,325,000 12,000) 952,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 








pt T T 
io | 1889-90. || 1888-89. || 1887-88. 
Receipts (cantars*).... | | 
OS ae Bee ee | , 26a 
Since Sept.1.| 3,163,000 2,706,000 || 2,899,000 





This | Since This 


Since || This | Since 
| week, Sept. 1. | week. 


Sept. 1. | week, | Sept. 1. 





} 





Exports (bales)— | | | | | 
To Liverpool. .....<..| .<-<-- 264,000 | 1,000 227,000 | 1,000'247,000 
| 1,000 157,000 | ...... 158,000 | 2,000/159,000 


1,000 385,000)! 3,000406,000 


To Continent........ 


Total Europe ..... | 1,000 421,000 


* A cantar is 98 pounds, 

















East Inpia Crop.—The following is from the Bombay 
Company’s Cotton Report, dated June 20: 

We have had a week of wet and boisterous weather, and it appears 
likely to continue for some time. Rain has also fallen in the Berars 
and Khandeish, and the sowing of the new crop is progressing in most 
districts; but in Guzerat and Kattiwar there has nov been sufficient 
moisture yet to admit of sowing. 
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MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both yarns 
and shirtings. The demand for both India and China is good. 
We give the prices for to-day below, and leave those for 
previous weeks of this and last year for comparison: 





























1890. 1889. 
olln | OC 

32s Cop.| 84 lbs. | Grid. | 328 Cop. | 8% Ibs. | Sra 

Twist, Shirtings. Uplds| Twist, Shirtings. | Uplds 

d. d. js. d. os. d. & ith & eh eo & 1): @& 
Je 27 876@Sj66 4 @7 3 | 6% [7% @8% 511 @7 O | Blig 
July 3.874,@811;,,.6 4 @7 3 6716 |773 @833 S1l @7 V | Gs 
“°11'87;.08% 6 4 @7 3 | 6a |77%3 @8% 51L @7 O | Brig 
“ 18.8lg @8134¢\6 41207 319) 6916 |773 @853 511 @7 O | 6g 
“ 95.853 @8% |6 5 @7 4\e! 653 177% @833 511 @7 O | 61s 
Aug.1)853 @873 !6 5 @7 Alig! 61116'7%8 @8% 1511 @7 OVO 64 





JUTE Butts, Baaaine, &c.—A pretty satisfactory business 
in bagging is reported during the week under review at 
unchanged prices. In general the orders have been for small 
parcels. The quotations to-night are 5°gc. for 144 lbs., 6l¢ce. 
for 1°¢ lbs., 67,c. for 2 lbs. and 7°gc. for standard grades. 
The market for jute buits is quiet at current quotations, 
which are 114c. for paper grades and 21c. for bagging quali- 
ties. A considerable quantity of jute was destroyed by fire 
in Brooklyn on Wednesday. 

Domestic Exports OF CoTTON MANUFACTURES.—Through 
the courtesy of Mr. 8. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for June, and for 
the twelve months ended Juhe 30, 1890, with like figures for the 
corresponding periods of the previous year, and give them 
below: 





Quantities of Manufactures of Cot-| Month ending June 80| 12 mos. ending Juue 30 
ed) 


ton (colored and uncolor 






































exported to— 1890. 1889. 1890. {| 1889. 

Great Britain and Ireland....yards| 1,333,377; 749,841) 8,453,954| 8.984.581 
Other countriesin Europe.... “ 33,753 226,140) 2,076.73) 2,590,497 
British North America...... TE 33.417 45,844 570,972 W¥7,¥20 
a one : : sevens 3 TEASE oe ” 274,039 081,645 aes 9,580,659 

n merican san 
“British Honduras........... “ 20,483, 776,247 7,748,964, 8,075,923 
West Indies... .........sseeeee a 1,083,975 $10,544, 14,156,164 11.036.88s 
Argentine Republic.......... . 11, 356,800, 3,713.S8u 114,517 
United States of Golomblan.. 39138] f45;212) ‘2adlisy| S1s5est 

nite ates Oo ombia... 29,1% i145, 441,157 135,65 

ener countriesin 8S. America . P pep et hy Sony 8 eee ane 

ip eobenseeses veecegencesseee 2e9,U% 36, ¥,36Y9,; ,1U5, 
Other countries in Asia and 

Dcaconess seve socecsess. 1,169,351 399,485; 10,306,941; 7,491,769 
Si itenntsendss enetoowe — = 266,983} 1,019.78-) 9,020,354! 4,62 050 
Other countries..... .......-. ™ 617,152 656,346) 4,823,217) 6,839,036 

Total yards of above..... 0 10,799,967! 8,602.0 9'118,026,260/118,453,i01 

Total values of above..... covcecs $763,775] $625,240) $8,366,"38) $5,482,774 
Value per yard.........06. cececeees $0707 $0727 30709 $0714 


Values of other Manufactures of 
‘otton exported to— 











Great Britain and Ireland..........|. $22,989 $35,469) $335,668, $427,053 
GE nccececsccenccnseteedesenosecs 1,122 1,1:0 26,1130 21,55u 
Di tndineene seseccenidiedidate een Sc Gitacedied .707 19,178 
Other countries in Europe....... oe 5 392 13,579 54,228 F5,812 
British North America..... peeeesoes 25.319 27,3355 810,50 ij 
Db ase .06 sebe- conde -manedieesnes 11,522 23,312 17¥,4u2 218,23 
Central American States & British| 
onduras....... phcdoouneoeddeene pal 6.498 4,827 73.006 58,510 
. \ hes ierte ees 11,24 8,85 102,661 09,331 
United States of Colombia......... 2,901 1,704 27,1 50, 
Other countries in So. America.... 9,672 17,707 109,429 167,135 
Asia and Oceanica........ $7,4''4 $68,061 834.418 
in edeen -eaeneawee sepeerescousdeeed 513 V3e 8,0 9,533 
Other COUNLTIES.....sccceseceses eeeer 319 2,377 22,558 21,614 
Total value of other manufac} 
tures ST eeeerierabashoansesens eeeee $134,955 $167,263 $1,632,439 $1,749,870 














Aggregate value ofalicotton goods} $8¥8,733| $792,503) $9,999,277|$10,212,644 





St. Louis First BALeE.—The first bale of new cotton of the 
<rop of 1890-91, consigned by Scarbrough & Hicks, Rockdale, 
Texas, to Robert Atkinson & Co. of St. Louis, was received at 
the latter city on July 28, and sold in front of the Cotton Ex- 
change at 11 A.M.to J. B. Drury at 16c. perlb, It classed 
good middling, fair upland staple. 


NEW ORLEANS First BALE.—A bale of new cotton from 
‘Texas was received at New Orleans on Tuesday, July 29. It 
classed strict middling and sold for 13!4 cents per pound. 
Last year the first arrival at New Orleans from Texas was 
on July 23. 


MEMPHIS DISTRICT COTTON REPORT.—We have received by 
telegraph to-day Messrs. Porter & Macrae’s cotton report for 
the Memphis district for the month of July. It is based on 
six hundred and eighty-eight replies, and is as follows : 


The weather has been favorable according to six hundred and seventy- 
two, and sixteen say unfavorable. Six nundred and eighty-four state 
that the plant is well-fruited, and four not. Forty-six say that there 
has been slight shedding, and six hunired and forty-two report an ab- 
sence of shedding or blight. Slight damage from drought, worms and 
other causes (principally dry weather) is noted by sixty, but six hun- 
dred and twenty-eight say no damage. Compared with last year, the 
present condition is better in six hundred and fifty-five instances, the 
same in eighteen, and not so good in fifteen. Five hundred and seventy- 
six correspondents say that rain is not needed, and one hundred and 
twelve state that it is. It is estimated that by the 7th of september 
picking will be well under way. 

Fifty-five replies have also been received from thirty towns in Texas, 
‘and according to forty-four of them the weather has been favorable, 
four fair and seven unfavorable. Fifty correspondents say that cotten 
is well fruited, four fairly well, and one not well. Forty report the 
condition better than last year, nine the same, and six not so good. 

ht damage by drought and worms is noted by eight. Picking has 
oeqenees a will be general by August 13. Twenty-six state that 


EGYPTIAN Cotton Crop.—The report of the Alexandria 
General Produce Association for the month of June is sum- 
marized as follows: 


Reports resaived in June from the estton-zrowing districts continua 
to be of a favoradle character. Satisfaction is expr-ssedl regarding the 
state of the plaut and its development, which would be still more ad- 
vaveed had it not b-en for the relatively cool temperature, which coa- 
tinves to prevail to this date. 

The managemeat of the irrigation department and the manner in 
which water is d striduted meets with geuer:1 approval, except as re- 
gards the *faroum. Watering has been effscted almost everywhere 
with considerab'e ease aad regularity, with the h-lp of pumps and 
other appliances. 

Respeciivg the Fayoum, it is stated that the plantations have partly 
euffered from want of water, which has been ijielt there much more 
than in preceding years. This unsatisfactory state is attributed to the 
increase of cultivation in Upper Exzyopt, the lands situated along the 
higher part of the canal which supplies the Fayoum being the firat to 
draw the water, and, owing to the above fact, absorbing this year a 
much greater share than formerly. Fortunately the Fayoum district 
contributes the smallest proportion of the crop, and possibly for this 
reason it has been sacriticed to a certain extent to insure a suilivient 
quantity of water fur Lower Egypt. 

Stil!, the first sigus of the rise of the Nils waters have appeared at 
Wady Haifa at a comparatively early date, and as, siuce, a daily rise 
of a few centimetres bas been advised from that station, and the Cairo 
milometer has likewise marked a sinail increa-e, itis believed that the 
rise will reach the level necessary to assure the watering of the lands 

at an early period. 

This circumstance greatly dimin‘shes the uneasiness felt, on the score 
of an insufticiency of water at the end of July, and especially during 


| the beginning of August. 


The fyllowing are the levels of the Nile at Cairo and Assouan on the 
30th of June of each year since 1887: Caire, 1487, 8 pics 16 kicats; 
1888, 8 pics 10 kirats; 1889. 8 pics 1 kirat, and 1890, 8 pics Fl kirats. 
Assouan: 1887, 4 pics 2 kirats; 1388, 2 pics 16 kirats; 1889, 1 pic 17 
kirats, and 1820, Z% pics 12 kirats. 

As customary, worms made their appearance in June almost 
throughout Lower Egypt. Happily they have sofar oceasioned no 
appreciable injury to the plauts, but all depends on the temperature in 
July as to what damage may result from their presence. The insect 
continues to be unknown in the Fayoum and in Upper Egypt. 

The association, having itself no adequate means of yerifying the 
extent of land planted with cotton or the proportions of the different 
qualities sown, we publish the figures for each province separately, 
which the Government ot his Highness has had the goodness to com- 
municate to us, 





1890. 1889. ; 1890, 1889. 
Lower Eyypt. Feddans. F:ddans. | Upper Egypt. Feddans. Fedaans. 
Behera.........118,728 119,382 Fayoum....... 60,122 66,126 
Charketh ..... 127,288 126,937} Assiout........ 1,063 1,212 
Dakablieh.....152,233 153,201 | Beni-Souef..... 13,759 14,183 
Galioubich .... 41.969 39,495 | Esna..........- 2 22 
Garbieh .......294,191L 215.433 | Guerga....... . 214 279 
Menoutfieh..... sU,U12 74,953 | Guizeh........ o nee 1,644 
i eons 75 
WOOEE sccnes 770,423 758,501 | Minia... ...... 7,915 10,837 
_ 85,056 94,428 
Grand total..855,479 852,829 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1889. 















































NEW YORE. BOSTON. PHILADELPH’A| BALTIMORE. 
Recetpts 
from— This | Since | Thts | Since | Fhis | Since | Thtis | Since 
week.| Sept.1.| week. | Sept.1.| week.| Sept.1.| week.| Sept. 1. 
q. Orleans. cn ‘dieadedl eenaenial eannede eenbeeedl #604 ‘ ecees 
fexas. eeeerst e8r80808 E9¥,81i4 eereeert eee e888 eeeeer e@eesetees eeeee eeeteeee 
favannah.| 2,443 3u4,412) ...... 64,955 34; 10,008 12, 47,0¢9 
Wobile eeees| seeeerl| e88ee ee reeeee eeetee: eecce eeeeeeee eesee eeeeseee. 
florida..... eeeeee 17,752 eeeee eee.eee8e eeecee eeen-r+e eeeeee eeetegree 
$0. Carol’a, 1381 85.409 eeeeee “@eeeeee @eeeee eteee ee.e8 eeeseeee 
Vo.Carol’a. e@esece 12,615 eeee © @ee0e8 e+e e@eeesee | #8888 1,888 
Virginia...| 1,191 85,758) ...... $2,060) ...... 3,554 944 84,712 
Northn pts 100 528 239; 266,122 ..... DUOE ‘ecccel.. conceit P 
Tenn., &c.. 409; 115,779 40| 72,768 33} 81,364) 2,000 £9,755 
foreign.... eeeee- 9.136 eeeeee eeeerveeae eee 265 nial eeeeeeee 
This year) 4,490/1,293.846 809} 436,605) 69; 103,373 3,176 222,924 
Last year..' 1,661)1,519,398' 1.0-2| 504,464 574| 107,443 645 292,091 








SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
13,655 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales. 
NEW YORK—To Liverpool, per steamers Aurania, 436....Brit- 


annic, 978....City of Berlin, 1,953....City of Rome, 564 
....Nasmyth, 753....Runic, 1,297....St. Ronans, 1,435 





PED ET LTTE RET IN —-. Cee 

To Havre, per steamer La Normandie, 16..............2--20- 16 

To Naples, per steamer Columbia, 220............ ..-----.--.- 220 
NEW ORLEANS—TOo Liverpool, per steame:s Texan, 2,056.... a 

pS | SR LAE Cee ee 4,774 

To Bremen, per steamer European, 728.............-- coccece 728 

Boston—Tv Liverpool, per steamer Michigan, 5................- d 

Total ...... niin 13,659 


fhe particulars of these shipments, arranged in our usual 
form, are as follows: 
Liverpool. Havre. Bremen. — Total, 





New York .......0.------ 7,916 ia cada 8,152 
New Orleans.... ....-.... 4,774 enotien >. oo a 5,502 
Boston.... eeeeeeneaen ee eeceae 5 eeeeaee sescsceelUlmUC<“CtC WC HCH UC ES — 

Total _ 12,695 16 728 220 13,659 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down ta 
the latest dates: 


New ORLEANS—To Liverpool—July 28—Steamer Explorer, 1,464. 
PSRILADELPHIA—To Liverpool—July 19—Steamer Pennsylvania, 8. 





Cotton freights the past week have been as follows: 
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The speculation in wheat for future delivery attained great 
proportions early in the week and prices made asmart ad- 
vance. It was reported that the prospects for the spring- 
sown crop in the Northwest had been greatly impaired by a 
prolonged drought, culminating in a period of scorching heat. 
But the prospects of the crop in Europe were said to have im- 
proved, and there was free selling for foreign account, which 
soon gave a check to the upward turn in values, and a return 
of fairly good weather, with the natural selling to realize 
afterasmart advance, gave a downward course to prices, 
which had not been fully checked at the close of to-day’s 





business. 


On Tuesday a pretty fair spot business was re- 
ported, including choice spring at $i 05144@§1 06, and choice 




















Batur.| Mon. | Tues. | Wednes.| Thurs. | Fri. 
Liverpool,steamd.| 5¢4 Beg 5e4 5e4 564 564 
Do late deliv’y.d.| .... anes sane pene inne noon 
Havre, steam....¢.) 4@5i¢ | 4@5;q | 4@51¢ | 451g | “M51 ¢g | 4O5i¢ 
i Giecsetl  esce pans sees meee sents whee 
Bremen, steam..¢.| 716 716 716 716 The 16 
Do _ indirect.c. _— wens —— whee senile sisi 
Hamburg, steam.c. 1339@71¢ 1339@71¢ 1339716 1339 @ 716 13390716 13308716 
Do via indirect.c.| .... snes ones onne ane. anae 
Amst’d’m,steam.e.; 45* 45* 45* 45* 45* 45* 
Do _  indirect..d. oewe _— adee ence nee sees 
Reval, steam ....d. 13¢4@ 739 13g4@739 13g4 @7g9 13g4 @7 3g 1394 @7 30 13g4@ 739 
Do sail.... ..d. ones — — sews sane saee 
Barcelona,steamd.| %309 930 930 939 929 939 
Genoa, steam...d.| 15¢4 16¢4 15¢4 lbg, 15g4 15g, 
Trieste, steam...d.| %30 930 830 %a9 %29 Qo 
Antwerp, steam d. 1g 1g 1g lg 1g . 





* Per 100 Iba. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 



















































































July 11. | July 18. | July 25.) Aug. 1. 
Sales of the week..... -.--Dales 47,000 55,000 64,000 43,000 
Of which exporters took.... 1,000 1,000 2,000 1,000 
Of which speculators took... 2,000 2,000| 18,0C0 2.000 
Bales American ..............-- 38, 41,000 0,000 30,000 
Actual ex rt eeeee eeeenere GCeaeese 2,000 2,000 2,000 2,00 
SSS SSS SSSt Sees Sear 50 62, ) 55,000 6, 
stock—Estimated........ 833, 802,000) 769,000| 745,000 
Of which American—Estim’d| 501,000} 465,000) 430,000; 394,000 
Total import of the week...... 18,000} 33,000) 24,000) 34,000 
Of which American......... 7,000 13, 7,000 9,000 
t a eecenes 57,000 55,000 60,000) 9,000 
Of which American..... .... 12,000 10.000 15,000 15,000 














The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 1, and the daily closing prices 
of spot cotton, have been as tollows: 























Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market Dull but | Moderate Moderate In buyers’ 
1:45 P. am l ly cemene. Very firm.) Gemana. | Steady. favor. 
Mid.Upl’ds.|; 65s 61llig 6llig 6llig 61lig Gllig 
Bales ....... 5,000 7,000 6,000 8,000 | 10,000 5,000 
Spec. & exp 5C0 500 500 500 1,000 500 
weraing I t |Stead t Stead t 
Market Freg. BU |}easy 8 Y 8 Quiet and 
asas'rs uj] Seer | ERE PERRET | me pag Cait 
Market, ulet and|Quiet and 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated 














red winter at $1 0144, but to-day the latter sold at 97144@98c. 
for local milling, there being little or no export demand. 


DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT, 


August deli O82 99" OBia" "06% 95% ook 
ugust delivery........C. { 5144 95% 
September delivery ....c. 975 981 977%, 96% 951g 9514 
October delivery.......c. 9773 98% 98% 96% 96 95% 
November delivery..... <a 9949 98% 97% 96% #996 
December delivery..... c. 99134 1001, 995g 981g 975g 9738 
January delivery ......c. 100 100% 10033 98% 985g 98% 
May delivery........... G. 10233 103% 10338 1015 101% 101%, 


Indian corn was the object of a speculation early in the 
week which it is no exaggeration to describe as furious. It 
was predicated upon the prolonged drought which has been 
felt over a large portion of the corn- growing region, and par- 
ticularly in the far West—Kansas, Nebraska and the neighbor- 
ing States and territories. The speculation was a tended by 
an advance in prices, which was aided by a demand from the 
*‘shorts” to cover contracts. But the rise in prices was 
checked by a marked falling off in the export demand and 
extreme dulness in the local trade, which induced free sell- 
ing to realize, and to-day the close was weaker under rumors 
that some rain had fallen where it was much needed. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri 
August delivery ........ c. 484 5218 51533 5lig 528 52 
September delivery ....c. 4 52% 524g 517, 527, 521g 
October delivery.......c. 4943 5343 52% 5233 53% #«x53 


Oats have sympathized to some extent with corn, but show- 
ing an unsettled, feverish tone, and to-day becoming quite 
dull, Rye is dull bat firm. Samples of new crop barley begin 
to be shown. 

DAILY CLOSING PRICES OF NO. Z MIXED OATS 


Sat. Mon. Wed. Thurs. Fri. 
August delivery........ c. 37% 39 38% 38% 38% 3814 
September delivery..... c. 565, 381g 38 3743 $384 381g 
October delivery......- c. 3655 38% 38% $=$§$}3753 38% 383g 


The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 








FLOUR. 
Fine...........% bbl. $2 1O@$2 50, Patent, winter........ $4 90235 40 
Superfine............. 235@ 300 | City shipping, extras. 4602 470 
Extra, No. 2 ...c.ccce 290@ 350| Rye flour, superfine... 315@ 340 
Extza, No. 1 ..cccccce 350@ 430 ine... eocccocscecee BOOD 3 10 
i. o-cougé eanceeae 410@ 450 rn meal— 
Siraights........-.- -- 435@ 485) Western, &........ 2500 260 
Patent, spring........ 5 00@ 550| Brandywine..... --- 2902 300 
GRAIN. 
Wheat— C. Corn, per bush.— 
Spring, per bush... 88 @1 02 West’n mixed...... 51 @ 53 
Spring No. 2 ....... 3 @ 96 West’n mixed No.2. 51%2@ 521 
Red winter No.2.. 95422 97 Western yellow.... 51 @ 53 
Red winter........ 85 @ 99 Western white..... 52 @ 54 
a 88 @ 98 Oats—Mixed..@ bu. 39 @ 41 
—— _ | Re 4042 48 
eastern, per bush.. 57 @ 60 No. 2 mixed ....... 40 @ 41 
State and Jersey... 57 @ 61 No. 2 white........ 421490 4314 
The movement of breadstuffs to market is indicated in the 


statement below, prepared 


us from the figures of the New 


b 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 


tive movement for the week ending July 26, 1890, and 
































| Sat., July 26. Mon., July 28. | Tues., July 29. 
‘Open| High|Low., Clos. Open High Low. Clos. Open High Low. Clos. 
pil ie lajaialaialai;ajaialalala 
July ........ (638/638 638/638 639 640/639'640 641 642/640 641 
July-Aug...|638 638 638/638 639 639/639 /639| 640 641 640 640 
August ..... (638 638/638 638 639 639 639 639 640 641 640| 640 
Aug.-Sept ... 632 633 | 632 633 633/633 6331633 634 634/634) 634 
Beptember.. 632 633 | 632 633 633/633 633 633 634 634 634 634 
Sept.-Oct.... 563 | 563/563 563 563 563/563 563 600 600 600) 600 
Oct.-Nov....| 554 |554| 554/554 554/554/554/554 (555/555 (555 555 
Nov.-Dec...| 552 | 552/552 /552 552 /553/552/553 553/554 553) 554 
Dee.-Jan.... 551/552 /551 552! 552/552;/552 552 553 553/553| 553 
Jan.-Feb.... 551 | 552/551 /552 552 552/552) 552. 553 553 553) 553 
Feb.-March. 552 | 553| 552/553 553/553 553/553 554 554/554| 554 
Mch.-April.. 553 | 5 54 | 553 | 5 54 hao bene bed heal eth aes iad 5 55 
| | | }i | 
Wed., July 30. | Thurs., July 31. | Fri., Aug. 1. 
Open High|Low. Clos. Open| High | Low. Clos.| Open High Low.| Clos. 
——_— ——— | a ee ea a een eae ee) eee 
aQAQja|ajaliajaialalasialala 
a 640| 640/639 640 || 639/639/639/639, ....) 0...) oe | oe, 
July-Aug...| 639 | 640/639 | 639) 637/638'637/638')....|..../....! 2... 
August ..... 6 39 | 640 | 6 39 | 6 39 | 6 37 | 638 | 637 | 637| 637 637/637, 637 
Aug.-Sept...| 633 634 633 | 634 | 632 633/632 633) 633 633/633 633 
September..| 633 634 | 633/634 632 | 634 632 634, 633 633/633 633 
Bept.-Oct...| 563 600 563 600 || 600 | 600 | 563 600; 600/600 600 600 
Oct.-Nov....| 555 555/555 555 555/556 555/556) 555 555/555 555 
Nov.-Dec.../553 553/553 553 || 553/553 553/558 553 553/553 553 
Dec.-Jan....| 552 553/552 553) 552 552/552) 552, 552 552, 552) 552 
Jan.-Feb.... 552 553/552 553 552 552/552 552 552 552/552 552 
Feb.-March. 553 554/553 554 553/553 553/553) 553 553 553) 553 
Mch.-April.. 555 555/555 555. 664/565 | 554/555) 554 555 554) 555 
} 
7tUPFS. 


BREADS 


Fripay, P. M., August 1, 1890. 

The market for flour and meal has been comparatively 
quiet. Holders generally put up prices early in the week, 
and this fact, together with the free purchases that had been 
made in anticipation of the rise, together with the subsequent 
decline in wheat, brought business nearly to a stand- 
stil]. Shippers had but few orders and the local trade was 
The market was to-day 


not in urgent need of supplies. 
somewhat unsettled and very dull. 








since August 1, 1889, for each of the last three vears: 



































Receipts at—| Flour. Wheat. Oorn. Oates. Barley. Rye. 
Bbis.196lbs | Bush.60 lbs| Bush.56 Ib; | Bush.32 lbs| Bush.48 i> | Bu. 56 Ibs 
Chicago...... 60.279 252.574 1,985,525) 1,074,807 7,793 37,599 
Milwaukee. $3,915 75,421 6,360 147,280 31,230) — 13,340 
Duluth....... 68,931 189,150 30,422 BROS cece eecece 
Minneapolis seses 214.900 —  —- ccc eee: 
Toledo....... 1,030 448,274 196,820 en «| ‘eames 11,227 
Detroit.. . 2,952 127,252 7.498 a) )3F—li(éié ee gee 
Cleveland 8,688 46,900 19,350 40,635 Ee a 
8t. Louis. 26,851 862,206 540,775 266 025 sawees 2,501 
Peoria....... 2,950 28,500 152,400 330,000 1,800 2, 
Tot.wk. 90. 205,686) 2.040.567, 2,889.230) 1,927,750 44,023 67,412 
Same wk.’89. 194,722; 2,041,544) 1,999,493) 1,305,440 40,903 46,175 
Same wk.’83. 254,225) 2,569,6:9, 1,456,920) 1,204,916 15,114 38,211 
Since Aug. 1. 
1889-90 ....| 11,419,053, 119,270,031/182,082,517| 96,818,203] 26,078,125] 6,921,547 
1888-89 ... 9,695.920; 92,039.828/122 265,586) 82,345,775) 24,960,309] 4,627,809 
1887-88 ....! 12,479,222'111,142,487| 89,850,209) 78,835,993! 22,684,079) 2,112,159 








Below are the’ rail shipments from Western lake and river 


ports for four years: 
1 























1889. 1888. 1887. 
ee a 

uly 26. uly 27. uly 28. July 30. 

Flour .......... bbls. 236,059 244,553 246661 ‘249652 
Wheat......... bush. 292,979 720,667 440,997 34,035 
cc calaapaahaa 31,602 300884 240,894  162°810 
a 1,220,923 691,909 931,958 1,217,097 
es 17,923 15.430 9'658 9/969 
tcc —— " 18°646 27,954 10,540 7,134 
Total ............ 2,182,133 1,756,844 1,634,072 1,745,045 





Avaust 2, 1890.] 
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The receipts of flour and grain at the seaboard ports for the 























week ended July 26, 1890, follow: 
Flour, Wheat Oorn, Oats, Barley, Rye, 
At— bbis. bush. bush. bush. bush. dush. 
New York..... 71,670 628,500 994,150 150,300 3,500 1,300 
Boston........ 34,402 1,080 101,300 74,760 Swe 
ontreal...... 22,427 52,606 139,537 21,410 1,101 8,032 
Philadelphia.. 10,992 60,585 112,122 70,281  ..... ani 7 
Baltimore.... 67,527 526,999 288,910 11,400 _...... 2,851 
Richmond .... 3.775 10,297 10,400 Se : eassiien medaa 
New Orleans.. 3,598 ..... s 463 me emacs 0. canna 
Total week.. 214,391 1,280,067 1,646,882 366,651 5,351 12,183 
Cor. week ’89. 246,759 810,357 1,323,084 524,271 500 ,500 


The exports from the several seaboard ports for the week 























ending July 26, 1890, are shown in the annexed statement: 
—— Wheat. Oorn. Flour. Oats. Rye. Peas. 
Bush, Bush. Bois. Bush. Bush. A. 
New York! 429,456! 415,054 31,740 LSGGi Os cocces 2,458 
Boston...; = ...... S7563| - SESOR  cowcse cegetes” . dense 
ene. == iswneeel | oo-sesk  _eacdenl §## caeccel _ coeses ‘on 
Montreal.; 92,830) 240,097} 20,478; ...... 23,947) 64,131 
P sl] - 10,000 1 50,0 ,78 seeesei, @ 358 e288 eecese 
Baltim’re| 178,103} 158,853 49,674 ecbecel §$ceesecl cccase 
N. Orl’ns eereee 173,907 1,580 eseese *seeee eucese 
N.News.. ime \ seeded. debwel eubecss enone ahaa 
Richm’d . eeeaeerei ####@e#e*;| I @ @ }5;5 z«#**#s#e8#«« eeeeeae eeeenee il ee. 
Tot.week.| 710,389/1,233,454| 134,209 1,569 23,947| 66,589 
8’me time 
1889 ...| 291,217:1,395,295' 168,438) 2,998 omeeun 104,595 























The visible supply of grain, comprising the stocks in granary 
at the priocipal points of accumulation at lake and seaboard 


ports, and in transit by water, July 26, 1890: 














Wheat, Oorn, P Rye, Barley, 

In store at— bush, bush. bush. bush. bus 
ow York....... - 1,178,339 1,060,449 1,177,113 25,675 1,971 
Do afloat...... 310,300 Dee Dee  cccccace  cccccee 
BT den enmeek eee 20,500 75,100 36,000 _........ 
Buffalo..........- 650,930 406,965 57,810 19,620 101,343 
CREE occos cose 4,032,166 4,256,149 248,683 259,481 5,929 
Milwaukee. ..... 191,486 8,506 7,179 49,332 84,316 
Daluth .......... 1,280,722 a Cn Gites  caeesainn 
TEED canccscene ° 604,101 217,759 9 es 
Detroit.........- : 159,643 2,572 21,759 749 3,174 
DE enedcees 50,000 Sn -Obeehees seen 135,000 
St. Louis......... 1,475,608 1,363,758 41,925 ie Bapwerover 
Do_ afloat..... 63,000 Geet ‘“dudedeco compeces ccdsedns 
Cincinnati. ...... 2,000 F eeeneean 5,000 6,000 
Boston..... .... ee 1,340 197,602 148,716 123 3,669 
Es. cocausce 90,680 iain ae 13,310 
Montreal......... 42,077 61,470 124,280 24,120 34,174 
Philadelphia..... o- i ee? ree 
Pence: eaescens 1,332 2,965 9,335 = ewesece ° 
*Indianapolis.... 68,000 16,300 a? § wemnsaee conccees 
Baltimore........ 643,390 118,345 41,435 ee  «<eassem 
Minnea lis. -eeee 5,988,046 eeeeececeaee 8,963 eeeecececoe }ji ##@#se¢@@e-e 
Bt. Pa eeeeeeeaae 80, eeeescecee §j«e@e8e8<e«ee + s«#@e¢e8**s*:* +#seese6 a 
On Mississippi... 20,000 178,244 46,930 a eaeeeen 
On Lakes ........ 858,685 1,882,967 202,742 Se. .-esmaene 
 Oncanal&river. 712,000 1,726,400 185,800 16,700. ........ 
Tot. July 26,°90.. 18,392,318 12,020,700 2,628,671 506,384 388,886 
Tot. July 19,’90.. 18,557,191 13,128,101 3,159,799 513,487 406,608 


Tot. July 27,'89.. 12,134,879 7,153,060 4,252,763 812,904 371,345 
Tot. July 28,'88.. 22,190,867 8,374,050 2,689,830 136,948 144,196 
Tot. July 30,'87.. 33,132,228 7,542,466 2,084,080 268,453 128,214 


* [ndianapolis— Last week’s stock, this week’s not received. 





THE DRY GOODS TRADE. 
‘ NEw YORK, Friday P. M., August 1, 1890, 
The situation in the dry goods trade has not undergone any 

material change since last reported upon. There was a con- 
tinuous influx of package buyers during the week under re- 
view, but the volume of business transacted by commission 
merchants and importers barely realized expectations. The 
fact of the matter is that distributers stocked up so freely 
with fall and winter fabrics in May and June that their 
stocks on hand are ample for the pursuance of current trade. 
It is, however, certain that stocks in the hands of local and 
near-by jobbers are nearing the replenishing point, because an 
unusually good trade has been done by them the past two 
months. There was a good steady movement in heavy cloth- 
ing woolens, fall ginghams and dress fabrics, &c., on account 
of back orders, and an improved business in light-weight 
woolens for men’s-wear was reported by some ot the com- 
mission houses. The jobbing trade continued to improve, and 


more than an average business (for this early stage of the 
season) was done by the leading houses, 


DOMESTIC WOOLEN Goops.—There was an improved de- 
mand for men’s-wear woolens, in which both heavy and light 
descriptions participated. Spring cassimeres, worsted suit- 
ings, Overcoatings, indigo-blue flannels and black and colored 
serges were in fair a by buyers on the spot, and good- 
sized orders for leading makes were received by the mill 
agents through traveling salesmen. Heavy clothing woolens 
continued to move steadily on account of former transac- 
tions, and there was an unusually good supplementary de- 
mand for some descriptions. The cloakmakers’ strike has 
terminated for the present, but there was only a slight improve- 
ment in the demand for cloakings, and stockinets and Jersey 


cloths were in moderate request, as were satinets and doeskin 
jeans. Soft wool and worsted dress goods continued to move 
steadily on account of back orders, and prices remain firm all 
along the line, 





Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending July 29 were 1,726 
packages, valued at $83,446, their destination being to the 
points specified in the table below: 






































1890. 1889. 
NEw YORK TO JULY 29. ; 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 

Great Britain. ............<-- 277 3,640 101 6,260 
Other European............- 66 1,119 1,i99 
Di titabiedinebingeoed 6e60 936 25,090 3,818 31,132 
Di iisaseccoeceescoeoede sased cease 1,848 2 2,795 
Arabia.......... ain 6b00nenan ot Bae J 3 3,599 
—— ———a eecenerecesoese Gaee i seeds 1,871 

West TEA TS 9 8,212 ,04 
i ccetimenngaedgendenasel eenees 1,129 197 2,318 

Central America.........-. Geel ccoase 2,651 116 44 
South America. .............- 164 16,356 232 22,153 

Other countries.............. 62 1,837 1,71 
a 1,726 71,973 4,613 85,528 
* China, via Vancouver......| .....-- 30,948 1,50u 32,464 
, a | eae 1,726 102,921 6,113 117,992 


* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $4,055,168 in 1890, against $5,064,419 in 1889. 

Staple cotton goods were only in moderate demand at first 
hands, but there was a fair movement in some descrptions on 
account of back orders. Brown sheetings were in light de- 
mand by jobbers, but prices ruled steady save in the case of 
low grades, which were a trifle easier. Bleached goods were 
in moderate request, and leading makes are firmly held by 
agents. Colored cottons were in better demand by jobbers 
and the manufacturing trade, and prices ruled firm all along 
the line, Dark ginghams continued active, and a fair, though 
irregular, business was done in dark prints. Print cloths 
were in moderate demand, and a proposed curtailment of 
production has imparted steadiness to prices, which closed at 
3 5-16c. for 64x64s and 2%c. for 56x60s. 


1890. 1889. 1888. 
Stock of Print Oloths— July 26. July 27. July 28. 
Heid by Providence manuf’ers...... 450,000 129,000 6,000 
Fall River manufacturers......... 232,000 7,000 1,000 
Providence speculators............ None. None. None. 
Outside speculators (est)......... - 15,000 None, 9,000 
Total stock (pieces) .............- 697,000 136,000 16,000 


FOREIGN Dry Goops.—The demand for imported goods at 
first hands was by no means active, the impending tariff 
legislation having rendered holders and intending buyers very 
cautious in their operations. The jobbing trade was more 
active at times, some of the large houses having determined 
to dispose of their recent importations on a slight margin of 
profit, without regard to the outcome of the proposed Mc- 
Kinley tariff bill now under discussion in Congress. Prices 
are without quotable change, but for the most part very firm. 


Importations of Dry Goods. 
The importations of dry goods at this port for the week 


ending July 31, 1890, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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Master's Sale. 


Master's Sale. 


gMaster’s Sale. ae 








MASTER’S SALE. 


QJ. W. PHILLIPS and L. B. FisH, 

No. 55 Equity. > C cea, 

TEXAS & ST. LOVIS RAILWAY C OMPANY in Texas, 
et al., Defendants. 


Notice is hereby given that by a decree entered 
by the United States Circuit Court for tne northern 
district of Texas, at Waco, inthe above styled and 
numbered cause on the 6th day of Decembe:, 18x¥, 
the unuvers gned was appointed special master com- 
missioner with powers fully detined in said de-ree. 

By virtue of and under the authority conferred 
by said cecree, and an orde of sale issued there. 
under, the undersigned, Felix H. Robertson, spec al 
master commiss oner, will, on ‘luesday, the 21 day 
of September. I89v, at 120 ‘clock noon, at the Courc- 
House door of McLennan County, in Waco, " exas, 

oceed to sell at pubic auction to tue highest 

idder, the following descri_ed :and situated in 
the State of Texas, viz.: 


IN PECOS COUNTY. 


Surveys No. il, 18, 27, 39, 1, 8, 5, 15, %, 9, 17, 19, 21, 
23, 25, $1, 33, 35, in b Ock 13 
Surveys No. 3, 5 7.9. 11. 4 15, 17, 13, in block 182. 
Surveys No. 9, 1], 21, 23. 2, 1, 3, 5, 7, 13, 15, 17, 1¥, 
25, 27, 31, 33, 35, in block 129. 
11, 17, 19, 21, 1, 3, 5, 28, 25, 27, 29, 31, 
35, 7, 9, 13, 15, in b-ock 1: 
urvey s No. 9, 7, 23, 21, 19, 29, 85, #8, 5, 3,1, 11, 17, 
15, 13, of “25, 81, in block 134 
harvey No. 5 i © One 122, 
Surveys No. 1 , 3, 5, 7, 9, 11, 13, 15, 17, 19, in biock 


Me ey 1, 33, 3, 5, 7, 9, 11, 13, 15, 17, 19, 35, 21, 
Ob S720, 29, 31, in block 126 
——. NC t. 3, 5, 7, 29, 31, 9, 11, 18, 15, 17, 19, 21, 
23, 25, 27, 33, 3 5 in block | 27. 
Surveys No. 1, 3,5,7,9,11, 18, 15, 17, 19, 21, 25, 28, 
27, 24, 31,35, 43, in b ock 130 
Surveys No. 1. 3,5, 7,9, 11, 13, 15, 17, 19, 21, 23, in 


bloes 133. 

Sur vevs No. 3, 5, 7, 15, 17, 13, 11, 37, 20, 27, 25, 
23, 21 19, 41, 50, SB 33, 31. in block 135, 

Surveys No. Z9, 1, 3, 9, 31, 33, 7, 11, 13, 15, 17, 19, 21, 
28, 25, 27, in block 18 


Surveys No. 17, 19 "31. 25, 27, 18, 15, 1, 3, 5, 11, 9, 7, 
in block 146. 

Surveys No. 17%, . 13, 3, , 31, in block 145. 

Surveys No. 3, 91 5 ‘oy 8 i block 147. 

parvees Ne. 33, 31, ‘oF. 29, 3. 5. 7 , 0, 16, 29. i9, 21, in 
block 1 


sone ‘No. 17, 31, 29, 27, 21. 19, 9, 15, 8, 5, 7, 33, in 


ag ww 49. ape 

Survey No. 33, 35, 27, 29, 31,1, 3, 5, 7, 9, 11, 18, 15, 
17 19, V2. 23, 25, in cn’ 153. 

Surveys No. 8, 5, 7, 11, 18, 15, 17, 19, 21, 28, 29, 31, 
33, 35, 27, "25, in block 150, 

pure s No 1, 5, 3, 7, 9, zt. 13, 15, 17, 19, 21, 23, 25, 
$1. 33 83, 35, 1D block | 
acaba No. . ® 3, 5, 7, ° ‘ll, 13, 15, 17, 19, in block 
8. 


, 9, in block 104, 
Surveys 0. 7, [oo tm 35, 25, 27, 29, 21, 23, 13, 
15, 17, ii. 19, Y, in bi pax 5 


Surveys No. 81, 5,3, 1, Hi, 9, 7, 13, 28, 17, 15, 23, 21, 
19 27, 25 » a0, 33, 7 1 bios *k I 
autre 73 No. 1, 3, 5, 7. i 13, 15, 17, 19, 21, 23, 25, 
20, 36. in block 130, 
q No. 10, 17, 1, 3, ©, 7,9, 11, 13, 15, in block 
1. 


parvo No. 35, 33, 31, 5, 7, 9, 11, 13, 2%, 27, 25, 23, 21, 
19, 15, 17, 13, 1, 3, in lock 142 

Survey "No. 3,11, 7, ¥, in block 143. 

urvey No. 35, 3.3, 31, 27, 2¥, 23, 21, 1¥, 17, 15, 13, 11, 
9, 7,5, 3,1, in block 144. 

Survey No. 17, in block 226. 


IN PRE3:.DO COUNTY. 
Surveys No. 23, 9, 13, 11, 15, 17, 19, 21, 25, 27, 22, 31, 


Surveys =o. 3,5,7 
—~ 














: 38, 35, 1, 3, 5, 7, im b ock 200. 


_ surveys 7 3,5. 7, %, 11, 13, 15, 17, 19, 21, 23, 25, 27, 
29, 51, 33, 3), 1 n block 201 

murveys No. ‘ 4, 5, 7, a HS. 15, 13,17, 19, 21, 23, 25, 27, 
29, #1, 33, 25. in hick m4 

Surveys*No. 85, 33, 31, 13, 29, 27, 25, 28, 21, 19, 17, 15 
7, 11,9, 5, 3, L, ip block 203. 


Surveys 1, 3, 5, 7, 9, 11, 18, 18, 17, 19, 21, 28,525, 
~ block 04. 
urveys No. 3, 5, 7, 9, x 205. 15, 35, 17, 19, 21, 23, 
on 27, 20, 31, 35. “is, in bloc tk 20 
Survevs No }1, 7 15, 17, 19, 21, 23, 25, 27, 


29, 33, 35, 5. 3. 1, 13. in bioek 32, 
Surveys No. 45, 38, $1, 1, 9, il, 17, 19, 21, 28, 15, 25, 
27, 20, 7, 5, 3. 38, Me Shek ea8. 


Surveys 1, 3,5, 7. 9, 11, 18, 15, 17, 1, 21, 28, 25, 
29, 33, 31. “! 85, jin iolock : 228. 
_ Surv: sN , 3, 5, 7. 9, 11, 18, 15, 17, 1%, 21, 35, 25, 


. 33, 27, 2, ‘87, yh block 907, 
Surveys No. it, 15, 23, 21, 35, 38, 31, 29, 27, 25, 3. 1, 
5 7, 9, 11, 13, in block 229. 
, nib 3 No. 17 <1 Se - — 25, 27, 31, 33, 35, 15, 26, 9, 
1, 18, 1, 3, 5, 7, in bloc 2: 
urveys No. 1, 3,5 tO il. 13, 15, 17, 21, 23, 25, 19, 

27, OH $33, 35, in block =. 

Surveys No. 9,1, 3,5, 7, 11, 13, 27, 19, 20, 21, 17, 28, 
25, 41, 33, 15, ip block 232. 

Surveys ys 17, 15, 19, 21, 11, 18, 7, 9, 5, 3, 1, 23, 25, 
, 29, 81, 38, 35, in block 233. 
Surveys No. 11, “7 in block 244 
Surveys No 3, 9,7,11, 5, 33, 15, 1, in block 249. 
Survey No. Gein block 237 
surveys No. 3, 5,7, %, 11; 1 13 1, in blo. k 250, 
Survey No. 19. in block. 219. 
Survey No. 25, in block 220. 


IN BREWSTER ye ah 
pesvave Se. ie ad he ter aCe ‘3. 5, 27, 28, 
urveys No. 7, + 5, 17,4 Z 
$1, 33, 3,1, 5, in block’ 206. 
Surveys No. 17, 15, 1. 8, 5, 7.9, 11, 13, 88, 85, 25, 23, 
21, 14, 2¥, 27, st, 25 in block 2 
Surveys No, "35, 11, 18, 15, 17 19, 21, 23, 25, 27, 29, 
$1, 33, 1, 3, 9. 5,35, in b block 208. 
urveys No . 7,5, 3, 1, 27, 25, 23, 21, 19, 17, 15, 3, 28, 
35, 33, 3. 1l, Y, in block 209. 
Surveys No 21. 1, 3, 5, 7, 9,11, 13, 15, 17, 19, 28, 25, 
. $1, 33, 35, in bloc ck 210. 
Surve;s No. 1, 8,0 qa #, i. 13, 15, 17, 19, 28, 25, 27, 
20, 31, 33, 85, 21, ¥, in blo 21 
urveys No. ‘32 7, 13, 15, in block 212. 
Surveys No. 51,53, 55, 57, 59, 61, 68, 65, 67, 69, 71, 
73, 15, 77, 9, 17, 11, 13, 15, 1, 21; 23° 25, 27, 2u, 31° 33° 
_ , 41, 4: 7, 49, in block 215. 
veys No. 27, 22, 25, By, 31, 33, 35, 1, 3,5, 7, 9, 11, 
13 15, 17,19 21, in block 214. 
Surveys N.. 1, 3, >, 7, %, 11, 22, 13, 16, 17, ia bloce 
215 
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Survey s No. 13, 1, 3,5, 7. 9, 11, 15, 17, 19, 21, 23, 25, 
27, 29.31 "53, 35. in block 216 

Surveys No. 27, 25,: 23, 21. ‘19, 7, 11, 9, 13, 15, 17, 31, 
33, 35, 5, 3, 1, £¥ in block 217 

Surveys No. , 5,” 11, 13,15, 9 ’ , 1, in block 218. 

rurveys No. 5, 7,9, 11, 13, 15, ah . 3, 19, 21, 28, 25, 
27, 29, 31, 33, 85, in block, 219, 





Surveys No, 1, 3, 5, 7, 9, 11, 13, 15, 17, 19, 21, <u, 25 
27, 29, 33, 35, 31, in block 220, 

No. 13, 35, 15, 17, 19, 21, 23, 25, 27, 29, 31, 
7,9, 11, in bloe k 221. 
s No. 3, in block 
o. 1, 3, 5, 7, 9, 11, 13, in block 229. 

ck 247. 









od 9, in blo 

No. ll, 5, 3, 1, 13, 9, 7, in block 248. 
FOLEY COUNTY. 

Surveys Bio. 19, in block 


229. 
Surv 710,25, , 29. 31, 33, 35, 1, 3, 5, 7, 9,11, 13, 23, 
15, 17, 19, 21, ‘in block 234. 


urvey No. 1, 5, 7%, 3.4. 13, 15, 17, 19, 21, 28, 
o¢k 285, ms 


27, 24, 31. 83, 36, in b 
Survey No 33s 6, 5, 7,9, 11, 18, 15,17, 19, 21, 
_ 29, ‘31° in block 236: 

red No. $1, 33, 35, 9, 1, 8, 5, 7,11, 18,15, 17, 21, 
28, 6, | 2H, 19, block 237. 

Sur No. 1, 2,5, 11, 7, 9, 18, 15, 17, 19,21, 28, 25, 
ef 33, 35, 1, in ock 
urveys No. 1, 25, 19, 17, 15, 18, 21, 23, 38, 31, 29, 27, 
5, 7,9, 11 hard k 239. 


‘ 
{ 
Survey No. 11, 13, 15, 17, 19, 28, 37, $1, 35, 39, 1, 3, 5, 
8. in bloc k 240. 


urvey No. 1,3, 5, 7,9, 11, 18, 15, 17, 25, in block 
8 urvey No. 29, in block 249, 


JEFF DAVIS COUNTY. 
Surveys No. O S1 8 88 ete in ies owe 4 
era. 45. 43, 49, 08; 51, 53, 86 41.47, in block Soa" 
BUCHE!, COUNTY. 


Surv No. 1, 3, 5,7, 9, 11, 13, 28, 15, 31, 33, 35, 17, 
21. » 25, 27. in vlo ck 2. 
Survey No. 1 , 3, 5, 9, 7, 11,18, 15, 17, 19, in block 


Survey No. 19 21, 25, 27, 29, 31, 33, 55, 37,7, 15, 
18. 3, 57, 5, ee 41, 49, 47, 45, 43. 41. 39, 1, in’ block 


. ¥LF. 





_ 
© 
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IN PRESIDO AND BREWSTER COUNTIES. 
Survey No. 25, in block 204. 
» MILLS COUNTY. 
Survey No.3, lvcated by virtue of land scrip No. 


439. 
"Section No. 1, located by virtue of certificate No 
‘t Section No. 5, located by virtue of certificate No. 


9 


Section No. 7, located by virtue of certificate No. 





"Section No. 15, located by virtue of certificate No. 
‘Section No. 17, located by virtue of certificate No. 
atee No. 19, located by virtue of certificate No. 


PRESIDIO [LOCATION.] 

Fection No. 3, 9, in block 249. 

Section No. 1,3, 5, 7, ¥, 11, 13, 15, 17, 19, 21, 23, 25, 
87, 29, 31, 33, 35, 37, 30, 41, 42, 45, 47, 44, ‘51,54, 53) 57: 
59, 61, 63 65, 7,69, 71, 43,01, 838, 85, 87, 89, 91, 03, 
101, 103, 105, 107, 10#, 111, 113,115, 117, 11, 121, 123. 
125, 127. 129. 13). 133. 135, 137, 13,” 141, 1438, 145, 147. 
149. 151, 15 3, ) ee is 7, Ay. 161, 163, 165, 167, 169, i. 
173, 17, 177, 179. 1k}, 183. 185, 1 ; 189. 1¥', 193, lw. 
197, 199. 201: in blocs z5i 

Section No. 3, 5, 7,9, 11, 13, 15, 17, 19. 1,in — 

KERR AND BANDERA COUNT 


Section No. 1,729, located by virtue of oe 


No. 1,659 
BANDERA COUNTY. 
Sonter No. 1,731, located by virtue of certificate 


No.1 
EL PASO COUNTY. 
Sections No. 75, 77, 79, 95, 97, 99, in block 251. 


— 


weeey’s COUNTY. 
Se oon 67 81.3 3, 5, 7, 9, 11, 18, 15, 17, 19, 21, 23, 25, 
27, 29, 55. 5 1, 33,85, £7, 30, 41, 43; 45; 47) 49; 51. 5y, 


in block Ve 
_ Sections No. 1,8. 5, 7.9. 11, 13, 15, block 8. L. 
BREWSTER COUNTY. 
postions No. 1, 3, 5, 7, 77, in block 213. 
n No. 35, in blo ck 2 0. 
teooned No. 29, 31, 33, 35, 19, 21, 25, 27, in block 


5. 
Section No. 3, 5, 7, in block 247. 
Section No. 1. 3, 5, in block 248. 
HAMILTON AND MILLS COUNTIES. 
Section No. 7, located by virtue of certificate No. 


Section No. 9, located by virtue of certificate No. 
JEFF DAVIS COUNTY [LOCATIONS.] 
Sections OS 28 89, 91,43, 95, 97, 99, 11, 13, iS. 4 - 

89, 47,57, 59 , 65, 67, 71, 73, 45, 79, 81, 83 


Sections No. 7, 9, in block 246. 
PECOS COUNTY. 
35, = woes 186. 


7,1 1, 33, in block 140, 
or wi, J, - block 143, 


Pgs “in block 148, 
33° in block | 
@, 11, 13, 17, 19, 28, 29, 81, 35, 25, in 


No. 1, 11, 18, 23, 256, 35, in block 148. 
No. 1, 1i,1 13, 23, “65, 35, in bluck 149. 
FOLEY COUNTY [LOCATIONS.] 
Sections No. 21, 25, a. 33, in block 240. 
Sections No. 19:2 23, 27° in block 241. 
Sections No. 1, y S in’ block 245. 
HAMILTON COUNTY. 

No. 1, by virtue of certificate 1,343. 
-_—-- by vircue of certificate 1,344. 
by virtue of eertiticate 1,346 
by virtue of certificate 1,347, 
by virtue of certificate 1,238, 

a -re-, located by virtue of 





























virtueof 





by virtue 
No. 18, located by virtue of certificate 
COMANCHE COUNTY. 


Survey No. 385, located by virtue of land scrip | 


No. 1,7 
BUCHEL COUNTY [LOCATION. } 
Section No. 21, in block 243. 


The said land will be sold as one parcel and as an 
poten and the purchaser or purchasers w 
uired to pay in be the time of reale ten thousand 





dollars of me successful bid, which amount will be 
deposited in the registry of ‘said court to await the 
action of said court onthe report of such sale. 
The purchaser or purchasers of said land will be re- 
quired within twenty days after such sale shall 
have beep confirmed by said court, to pay into the 
regiatey of said court the residue of suc 

he aser at such sale will be invested with 
all the’ title heli yf the Texas & Saint Louis Rail- 
way Company in Texas orany other detendant in 
said above styled cause or any of his heirs or as- 
signs Owned or held at or since the time of the 
making of ' he mortgage fore: losed in said decree. 

The order of sale directed and delivered to me 

issued by the clerk of saia court on the 8th day of 
May, 15¥0, directs me, after the said sale shall bave 
been contirmed and the deeds delivered, to place 
the purchaser or purchasers of said land in pos- 
session thereof. Reference is made to said decree 
for more detailed de cription of the several tracts 
of land herein before named, as weil as the various 
duties thereby imposed on this special master 


commissioner. 
FELIX H. POBERTSON, 
Special Master Commissioner. 
WACO, Texas, June 2d, 180 
BUTLER, STILLY AN & HUBBARD, 
CLAKK, DYER & BOLLINGER, 
Solicitors for Com plainants. 
—— 


Fidelity & Casualty Co. 


OF NEW YORK, 
os. 140 to 146 Broadway: 


CAPI TAL. et ASSE $900,000 
Issues 8 ETY BONDS, guaranteeing the fidel- 

ity of persons in positions of trust, such as em- 

ores og Railroads, Banks, and Corporations 


loones ACCIDENT POLICIES, containing a) 
aehern features 

Also PLATE GLASS and BOILER POLICIES of 
approved forms. 


OFFICERS: 
yu.3 Monee Prest. GEO. 0. F. SEWARD, V-Prost. 
e * . HAW, 
— Stamor os RS: a 


Geo.8.Coe J. G. MoDullouah. 

J.8.T. Stranahan, ii - Tiiput. J.RogersMaxwell 

A. E. ermilye, Geo. F. Seward. 

G. G. Williams J ohn L. Riker, Wm. M. Richards 
Wm. H. Male. Wm. G. Low 











Capital Subscribed - - = %700,000 
Paid in = . 2 © - £100,000 


Minnesota Saving Fund & 


Investment Company, 


OF MINNEAPOLIS, MINN. 
Money loaned on non-negotiable first mortgages 
py Mei ich are deposited in trust with the State 


Stock. certificates bearing 6 per cent interest, pay- 
aple . aaa. with additional profits, for sale 
at $60 per shar 

‘ ‘orreapondence with reliable Stock Brokers 
80.) 


Provident Life & Trust Co 


OF PHILADELPHIA. 
Incorporated Third Mo., 22d, 18665 
(CHARTER PERPETUAL ) 
CAPITAL. 2.2... ccc0e cece coccececees-1,000,000 
ASSETS, $22,696,592 98 


INSURES LIVES, GRANTS ANNUITIEBS, RB- 
CEIVES MONEY ON DEPOSIT, returnable on 





m powered a AN eRste 
Is RATOR RUSTE. GUARDIAN ASSIGNEE 
TTER, RECEHI T, etc., ror the 
faithful performance of which its capital and 
surplus fund furnish ample security. 
1 trust funds and investments are hn separate 
and a from the assets of the com a 
= | , A parties B senting abroad careful 
co oneds an resait 
AM’L R. 8 LEY, President. 
Tr WISTAR BROWN, Vice-President. 
ASA 8. WING Vice-President and Actuary 


PUTS AND CALLS ON STOCKS AND BONR: 
' A SPECIALTY. 


H. W. ROSENBAUM, 


60 EXCHANGE PLACE. NEW YORK. 


Refers to all the principal Banking and Brokerage 
houses. Correspondence solicited. 


Chronicle Volumes 


SINOx 1870. 


Any Office pos:+:~-'nv these volumes since 1870 has 
handf. ‘onvenient reference a complete and re- 
liable financial history of the period. Parties having 
the more recent volumes can obtain from the pub 
lishers moat Of She earlier volumes, or complete se 








WILLIAM B. DANA & CO... 
102 WILLIAM STREET, NEW YORK. 





SECURE BANK VAULTS. 





WELDED CHROME STEEL AND IRON 
in Round ana 3) Flat Bars, and 5- py Fiages and Angle 


SAFES, VA 
Cannot be Sawed, Cut 0 y willed: and positively 
Burg jar-Proof. » 


~~ CHROMEKSTEELA WORKS, 
CIRCULARS FREz,. *A BROOKLYN, N. Y.8 


ee eee 















